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THE FINANCIAL — SITUA TION w. 

Our markets have nearly all of them been very much 
disturbed during the past week. The influences at work 
were so various as to affect many separate interests. Not 
crops, pools, earnings, railroads and construction compan. 
ies alone, but produce markets also have been the source 
of no little solicitude. Altogether, with the rumors afloat 
as to the stability of unnamed banking houses, Wall 
Street on Wednesday appeared to be on the verge of a 
panic. The next day, the weaker holders having been 
sold out, a better feeling prevailed, and yesterday the 
improved condition made further progress, mainly under 
tae influence of the amicable settlement of the trunk line 
pooling arrangements. 

As to breadstuffs the anxiety is not likely to be 
removed until the extent of the losses which are inevitable 
is more apparent. Prices of wheat at Chicago have now 
declined to below 90 cents without any improvement in 
the condition, and until vaiues reach a point at which 
Europe will take part of our surplus there seems no 
prospect of relief. With a stock of 35 million bushels in 


sight here, of 16 millions in stock in Great Britain, of 
19 millions afloat for Europe, of 40 millions reported 





| 


 saalitiate vvneeneee in Russian ports, and with the Austra- 


lian crop now ready and promising a surplus of about 14 
million quarters, and then the Indian crop immediately to 
follow, with our own not far off and a surplus larger than 
a year ago of the old crop still in farmers’ hands, there 
seems little hope for our wheat speculators until prices 
reach a figure at which consumers in some part of the 
wor.d will lift off their load. At present, considering our 
large supply, a mere trifle is going to Europe. The fol- 
lowing figures, made up from the statement of exports 
just issued by Mr. Nimmo, of the Bureau of Statistics, 


will illustrate this truth. 
_BAPORES OF BREADSTUSES FOR DECEMBER AND FOR SIX MONTHS. 


























| 1883. 1882. 1881. 
Dec.” | 6 Months oe Dec. joa 6 Months. | 6 Months. 
Quantities. | | 
Wheat. .bu.) 5,231,657, 40,134,726 $,147,417) 75,629,074] 8,389,340, 59,959,004 
Flour,..bbls. 897, 185, 4,462,557 1 031 — 4,533,984 404,355, 2,844,244 
Tot.in bush.) 9,268,990 60,216,233. 12,790,854! 96,052,004) 10,208,998| 72,758,102 
' 

Values. | $ * | $ bs $ 5.) 
Wh't & flour; 10,712,834 68,989,275 15,176,338 112,462,320 12,088,549) 89,748,401 
Corn &meal.; 1,896,919 16,005,956 1,782,590: 4,454,554! 1,679,112) 21,743,588 
PR cididinves | 299,384 2,255, os 111,290, 600,206 15,661) 64,720 
ee 14,165 137,! 8,605. 92,309 11,241, 178,483 
Barley.......) 18,391 pin 8,967, 183, 137 11,737 108,724 
Total value..| 12,941, 693 87,543,245. 17,087, 700/117. 822,556) 13,806,400 112,143,915 





Flere we have reported—with a visible supply 134 
million bushels larger than a year ago and 17} millions 
larger than two years ago, and with farmers’ holdings, as 
we chow in a succeeding article, in excess of either year—a 
total export of only 94 million bushels in December, against 
123 millions in 1882 and 10} millions in 1881, Ovoviously 
the present situation of wheat is not a reassuring one. 

The earliest adverse circumstance, and perhaps the 
most demoralizing, with which Wall Street has had to 
contend this week, was-the difficulty culminating in 
placing the North River Construction Company in the 
hands of a receiver. This was foreshadowed in our 
columns last week, but with the attending dissensions and 
the rumors which followed of the probable appointment 
of receivers of the West Shore, of the Ontario & Western 
and other companies, the results have been very disas- 
trous to a@ large number of the holders of West Shore 
securities. ‘Truth is, the task the Construction Company 
set itself to do was a formidabie one, being nothing less 
than the building of an entirely new trunk line through a 
populous district where the cost of the right of way 
alone was an item of no mean proportions. The managers 
seemed to realiz2 the work before them and iis needs, 
having apparently secured ample means, a powerful 
financial backing, and a large and increasing local 
support. As a result, the road is now about com- 
pleted and is physicaliy in first-class condition. And 
yet by a strange combination of circumstances just 
as the road is opened its entire length, the pro- 
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jectors | are overwhelmed with financial burdens and | 
are forced to succumb. It would be difficult to fix the 
responsibility for this. Perhaps, indeed, there is little 
blame attaching to any one, for if there were not such a 
general feeling of distrust the enterprise could no doubt 
have raised for the future the money it needed, even as it 
had in the past. Moralizing will do little good now. The 
road has been -built, and is in many respects a splendid 
piece of property. It may have been built at an inoppor- 
tune time, not only as regards money, but as regards 
business. But that does not alter the fact that the road is in 
existence and that it is in excellent position for command. 
ing traffic and must be accepted in the future as no lesga 
factor in the problem the trunk lines have to work out, 
than is the Lackawanna or in truth any of the older 
roads. 

It is not surprising that a fall of over 32 per cent in 
N. Y. West Shore & Buffalo bonds, 252 of which decline 
has occurred since early in December, should have an 
unsettling effect, particularly since within the past week or 
more the fall has been accompanied by reports that wealthy 
holders who had bought the bonds for investment had sold 
out, and furthermore that an additional supply had come 
from parties whose losses in other enterprises compelled 
them to sacrifice these securities. It was also claimed that 
the shrinkaye in the Villards and the West Shores had seri- 
ously crippled large numbers of capitalists, whose operations 
in the market have within a few years been very heavy, and 
that some bankirg houses and possibly banks had seri 
ously suffered. So far as can be ascertained, however, 
these latter rumors have slight foundation. Banking 
houses carrying the West Shores on margin have 
suffered very little loss, because a failure on the ‘art 
of their customers to respond to the demand for 
more maryin was followed by the sale of the securities. 
The same may be said with respect to the Villards. There 
are, however, brokerage firms who have been doing a 
larger business than their means or prudence warrant, 
not only in stocks but in grain and other staples, and some 
of these have doubtless become involved by the fall in 
stocks and wheat, and this is probably the foundation for 
the disquieting rumors which have been current for the 
past few days. : 

Another and prominent cause of distrust has been the 
controversy between the old trunk lines and the Lacka 
wanna, which on Wednesday appeared to have settled 
down into a prolonged fight. This disagreement has been 
a threatening feature for weeks. The order cutting off the 
Western connections of the Lackawanna at Buffalo was 
not put in force until Wednesday, because until then it 
could not be made effective, and the fact of the postpone. 
ment gave color to a report that negotiations for an 
amicable settlement were progressing favorably. Ou 
Wednesday afternnpon and Thursday morning, when it 
was ascertained that the order of the Commissioner had 
actually been executed, a heavy break in these properties 
carried prices to about the lowest figures recorded in 
several years, New York Central falling on Thursday to 
the lowest price since 1878, But towards the close of 
Thursday it was reported that Mr. Sloan had consented to 
submit the differences in dispute to arbitration, and this 
fact was the chief cause for the sharp re action which 
occurred the latter part of that day. The truth is, the 
settlement which has thus been perfected has a very 
reassuring aspect, since on its face it shows not 
only a determination of the combination to maintain 
the pooling arrangement intact, but also the ability 
and power of Commissioner Fink to enforce its obli- 
gations, — 


lag 





Still another unfavorable circumstance has been ‘the rail. 
road earnings, which for the first week in January almost 
uniformly showed a decrease. This was interpreted as indi- 
cating a permanent decline in the revenue of all the roads. 
Accepting that conclusion, the public argued that so long 
as there was an open rupture threatening nearly every 
railroad pool, such a loss of tonnage had a tw-fold mean- 
ing—it not only meant less tonnage to be divided, but less 
inducement to keep the peace, for it is always the bone 
with little meat on it that makes the fiercest fight. In 
another column we give some reasons for believing that as 
far as any falling off on account of diminished crops of 
cereals is concerned, there is very little ground for 
anticipating it. On the other hand, the extent to 
which tke unfavorable state of trade may affect 
railroad earnings, is an element of uncertainty which 
cannot well be measured, In this latter view, the decrease 
shown for the first week of January would have pos- 
sessed greater significance, had it not been that 
it was difficult to tell whether it was not wholly 
the result of the extremely cold weather which 
prevailed, The returns now coming in for the second 
week of January would seem to show that this 
was the cause in many cases, for the St. Paul, the 
Northwest, and the Omaha, all of which we reported as 
exhibiting a decrease, now have an increase. This is 
certainly a satisfactory feature. 

Of returns for the year just closed, we have this week 
the Erie statement for the month of October. The 
exhibit is very favorable, and had a good eftect upon the 
market, but what a commentary it is upon the facility 
with which information is furnished, when the results for 
the first month of the company’s ‘new fiscal year may 
not be known till ten weeks after the close of the 
month, and then at that late day become an influence upon 
stock speculation, while the results for the intervening 
period still remain a matter of doubt. Tnere is reason for 
believing tnat the showing for October—the figures for the 
month exhivit an increase of over $200,000 in net on 1882 
after allowing in full for the expenses of the New York 
Pennsylvania & Ohio—may not be indicative of the pro- 
gress made during November and December, which makes 
the delay in getting out the monthly statements particularly 


aggravating. We should now haveat least the November 
figures. Our table of net earnings last week con- 


tained the November exhibit of the Caicigo Burlington 
& Quincy and of Union Pacific, and that of the Pennsyl- 
vania was published two weeks previously. 
not the Evie do as well as these companies ? 

A particularly favorable statement of earnings made pub- 
lic this week, is that of the Atchison Topeka & Santa Ie for 
the late calendar year (December figures being estimated). 
itshows a net revenue (including in this the Southern 
Kansas system) of $3,547,574, out of which the company 
paid $3,224,075 for interest, sinking funds, and other 
charges, leaving a balance of $5,122,999, equivalent to 
about ¥ per cent on the $56,913,200 stock outstanding. 
Six per cent dividends were paid, calling for $3,414,562, 
half a million in addition was transferred to renewal 
fund, $250,000 was used for the fire insurance fund, and 
$200,000 was allowed for depreciation in the value of 
materials on hand—after all which there still remains 
$753,437, and this has been carried to the credit of income 
account. In these figures no account is taken of the land 
sales, which reached $1,155,633 for the year, the actual 
cash collected being even larger than this—viz: $1,564,- 
S11. It should be said that the company’s prospects for 
coming months are very good, since a large proportion of its 
mileage lies in Kansas, and that Siate raised this season an 
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enormous corn crop, as our table on a succeeding page will 
show. 

Another encouraging fact in connection with railroad 
earnings is the declaration by the Illinois Central not 
only of its ordinary half-yearly dividend of 4 per cent, but 
also an extra dividend of 2 percent. The extra dividand 
was entirely unexpected, but is accepted as an evidence 
of the company’s prosperity. The management, however, 
have not issued a statement of the income on which this 
extra dividend is based, and in default of this and of 
certain known facts, the step taken does not altogether 
commend itself. The Illinois Central has hitherto been a 
model of conservative management. May it not be going 
a trifle too fast now? With the beginning of 1883 it 
assumed in full the obligations of its Southern leased line, 
guaranteeing 4 per cent on the 10 millions stock of that 
line, then made a 17 per cent distribution of this stock to 
its own stockholders (based on the holdings of the same in 
its treasury), raised the dividends from 7 per cent per 


aunum to 8 per cent, and now conciudes to 
make a further cash dividend of 2 per cent 
in addition—and this at a time of general bus. 
iness depression and financial uncertainty. We 


have had as yet nothing except the monthly statements 
of gross earnings, and these show that on the Illinois and 
Iowa lines the company lost during 1883 abont $177,000; 
as compared with 1882. Now in this latter 
ing to the company’s pamphlet report, the surplus income 
was only witn dividends at the rate of no more 
than 7 That would not have been 
favorable except that the surplus was arrived 
at after charging 14 million dollars to new construction 


year, accord. 
$155,875, 


per Cent. a very 


3 Statement, 


account in Illinois. In 1883 it was calculated that, 
only haif a million wou'd be needed for this purpose. 
which would increase the surplus remaining from 
$155,000 to, say, $900,000. But raising the dividends 
from 7 to 10 per cent would add to the charge 


on that account no less than $870,000. Soeven if no 
reduction in net has taken place on the lines in Lowa and 
Illinois (under the reduction in gross), the year’s surp!us 
would be about all consumed by the larger cividends paid. 

Coming to the Southern line, we find that here the gross 
earnings have gained $511,457 on 1882. We have no 
data as to the operating expenses either for 1883 or for 
any previous year, but Mr. Ciarke, the general manager, 
in turning the property over to the Lilinois Central, esti 
mated that the road*could be operated for about 60 per 
cent of earnings. Accepting that figure, the $4,359,993 
gross for 1383 would yield $1,743,997 net. At 70 per 
cent they would yleid only $1,307,997 net. The 
for is $1,252,469, leaving i: 
the one case a balance of $500,000 and in the other a 
balance of about $75,000, one just as likely to be correct 
as the other. Southern roads are notoriously costly to 
operate, and in view of that fact, and the further fact that 
whatever margin of profit remained after the 10 per cent 
dividends, must have come very largely, if not exclusively, 

from the Southern line, 


charge 


interest and dividends 


and bearing in mind a'so that it 
has never been possibie to obtain any information what- 
ever as tu the expeises of this division, does it not seem 
as if the management owed it to themselves, none the less 
than to the stockuolders, to publish the figures on which 
their action is based. 

Foreign exchange has been active and strong this week 
The reason is that the supply of cotton bills is light, as is 
usual early in the year, and there are very few drafts 
made against either grain or provisions. The demand 
noticed last week to cover speculative sales for long bills 
to hold until they become short, and to remit on West 





, and from the character of the 
inquiry it is inferred that bankers are remitting 
the proceeds of securities sold here on European 
account, the decline in our market and the dis- 
quieting events since the beginning of the year having 
tended to discourage foreign holders of American stocks 
and railroad bonds. No attempt is made by bankers to . 
forecast the market for the future. If the present excep- 
tional demand should soon be satisfied, and if by reason 
of a sharp and more or less permanent decline in grain 
this staple should be placed within the reach of exporters | 
the advance in sterling would be arrested, but there will 
have to be a very free movement of exportable products 
to cause more than a gradual decline. The following 
shows relative prices of leading bonds and stocks in 
London and New York at the opening each day. 


India account, continues, 


eo -_ — SN A ND 





























| Jan. 14, Jan, 15. Jan. 16. Jan, 17. Jan. 18. 

ema 

Lona’ n N.Y. Lond’n'| N.Y. ‘Lona’n| N.Y. Lona’ ‘| N.Y. Lona’n| N.Y. 

re * vrices, prices. ad prices. ‘prices. od | ortces. prices. | mr. prices." prices, 
U.8.4a,¢. | 23°46 | 123 | 128°46 | 124K 123 50 | 124% 24 a 12416 324° > “12416 
0.8.48. 14-31 14g 11431] nag) 4 43) L144 14 30 | 114%, 11430) 1143, 
frie..... 26°51) Ve WS! Vey!) 2466 | 2436 2401) 245g) 240) Ble 

2Zdeon, 9:25) 1OlG SUBC] Ss5g, SySO|) S8'g) BUSI} SSE) S9SS) 9014 

.Cent.; 134°44 | 15%46 i635 id2/¢ | 18336 | 1323¢ | 186-78 | 19546 | ...2.. | 1361g 
W.Y.C..) 11846 | 11334) L224! 112 12°59 | 112 | L118 | Listy | LIVTS) 11236 
Reading, 2870+ i716 eTSi4) 553g) VTGOr) 553g) Wz47+] 544 |) 2SOS+t! HB 
mt.W'n) | Wg 1207} My) LOZ) Mg) Let] 1016] ...... 10% 
*t. Paul) 92°72 214 | 9038 | sy | STH3 S716 | & TH 8714 | 83°66 89 
Cun.Pae. 5686) Sit¢ 55°19 | DDN | 53°72! 554 | 5873s 53 °4 | SOS1t| S75g 
Exch’ge, | | 
cables. a8 88 48816 4°88!'6 


48814 


. Sieemeeus ‘tin their New York equivalent. 
fReading on basis of $50, par value. 
, ix -inte rest. 


Money continues abnormally cheap, and this is not sur- 
prising when the fact is considered that the banks now 
hold a larger amount of cash and deposits than has ever 
been recorded at this season of the year. <As the domes- 
tic exchanges favor this centre, the movement this way 
will probably continue large for the present at least. 
The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur- 
rency and gold by the New York banks, 











Week Ending Jan. 18, 1884. Received by | Shipped by Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
ES | $2.912.000 *£25),000 | Gain $2,662,000 
DIB is ces cccsecceevecconses Biavecocseses 30,000 | osewen suin. 30,000 
Total gold and legal tenders..... “e $2, gh2 2 000 ~~ $259,000 Gatn.$2,692,000 





———— —— 


 B 20.000 of this was transferred in the shape of silver certificates 
by a deposit of gold ip the Sub-Preasury. 


The above shows the actuai changes in the bank hold. 
ings of gold and currency caused vy this movement to 
and from the interior. In addition to that movement, the 
banks have gained $1,100,000 throuzsh the operations of 
the Sub-Treasury. Adding that item therefore to the 
above, we have the following, which should indicate the 
total gain to the New York Clearing House banks of gold 
aud currency for the week covered by the bank statement 
to be issued to-day. 








Net Change in 
Bank Hols dings. 


G: ti te £2,602,000 
Gain. 1,100,006 


Guin. #3.792 000 


; ! j 
Week Ending Jan. 18, 1884, | into Banks, Uut of Banks 





ee eee | 


Banks’ Interior Movement. asubove, £2 
sub-lreasury operations, net ..... of 


PAZ oo 
1, 100.000 <a 


$250 v0 


—_— 


Total gold and legal tenders.....| §4, 042. 000 $250,000 


—— —___- 


The Bank of Hugiaud 








reports a gain of £18,000 
This represents £267,000 re- 
£249,000 exported. The 
Bank of France shows a loss of 1,025,000 francs gold 
and 400,000 francs silver, The Gank of Germany has 
yained 14,200,000 The 
fullewing indicates the amount of bullion in the princi- 
pal Haropean banks this week and at the corresponding 
date last year. 


bullion for the week. 


ceived from the interior and 


marks since the last return. 
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Jan. 17, 1884. Jan, 18, 1883. 
Gold. Silver. Gold. Silver. 

£ £& £ £ 
Bank of Engiland........ kk rn BE. BEE. SOG . cksccos con 
Bank of France.......... 37,843,119,39,636,807/||37,980,873/ 43,178,288 
Bank of Germany ....... 7,209,175)|2i1,€00,525)| 7,409,750) 22,229,250 
Total this week.......... 66,543,567 |}61,237,332/|66,644,911/65,407,538 
Total previous week.....| 66,389,067 60,7 20,832||65,680,737|64,674,790 








The Assay Office paid $167,944 through the Sub-Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 
































Oonsisting of— 
Date. Duties. np U. 8. Gold | Silver Cer- 
. Notes. | Oertif. tificates. 
Jan.11...| $464,336 55 $12,000] $46,000) $316,000 $90,000 
* 412... 228,804 33 6,000} 31,000) 114,000 78,000 
“ 14... 449,126 50 7,000, 36,000) 278,000 123,000 
a 459,864 31 8,000| 38,600} 292,000 122,000 
“ 16... 302,494 06 5,000} 21,000) 203,000 73,000 
i 280,447 34 4,000} 33,000) 165,000 78,000 
Total... | $2,185,073 09 #42,000/$205,000] 1,368,000) 


$569,0C0 








RAILROAD TRAFFIC AND SHORT CROPS. 


Among the influences affecting Wall Street values 
the past week is the falling off in railroad earnings, 
which in so many directions has been apparent. Loss of 
traffic in the early months of the current year was gene. 
rally anticipated, but the prevailing idea seemed to be 
that in the decline in prices during the latter part of 1883, 
it had been largely discounted. This supposition would 
perhaps have proved true had not late disclosures of a 
disquieting nature added to the sensitive condition of the 
market. At all events, as the reports of earnings are now 
coming in and further aiding in unsettling values, it will be 
of advantage to recall some facts which have a bearing 
upon the general subject. 

Without expressing an opinion as to the actual traffic 
the roads will secure during the next six months—a very 
complex problem in the present depressed condition of all 
our industries—one thing seems assured, and that is, so far 
as the reported smaller tonnage compared with a year ago 
is due to a restricted”crop movement in the West, it is 
mainly temporary. We base this statement on the 
detailed estimate of the crops issued recently by the Agri. 
cultural Bureau. Those whose purpose it is to exaggerate 
the feature of a loss in earnings, are constantly enlarging 
upon the two patent facts, that we raised less wheat and 
had a larger percentage of frosted corn in 1883 than in 
the previous year, leaving out of view all reference to the 
other crops of that section, or to the larger surplus of 
every description with which last year started, or the 
smaller amount which has up to this date reached the con. 
sumer. With the question presented in that partial way, 
a conclusion very unfavorable to the future crop move- 
ment is easily reached. But the figures of the Agricul. 
tural Department now made public, compel one to take a 
little broader view of the situation. 

The first point these figures suggest is the surplus with 
which the new year started, and that recalls the lack of 
surplus at the beginning of the previous year, owing to the 
very emall crops of every description which were raised in 
1881. Noestimate of the yield made in the fall of 1881 was 
as small as the result proved, the shortage extending to all 
articles of food and being so extreme as even to force a 
large import of vegetables from Europe. Under such 
circumstances, consumption reduced our reserves of 
grain to the very lowest point. In 1882 the yield of 
food products was quite the reverse, that is very abundant 
almost everywhere, South as well as North, and in every 
department. Asa consequence, although the early con- 








sumption of wheat was necessarily large, yet the export 
movement being small for such a prolific year, and the 
South not making its usual demand on the North, our 
surplus of that year’s grain left over the first of July, 1883, 
was generally estimated to reach from fifty to sevanty-five 
million bushels, and by some even more. 

Now with these facts in mind we are prepared to 
understand the Agricultural Department’s figures recently 
issued and their bearing on railroad traffic. First, we 
give the returns for the crops of wheat and corn for the 
three years referred to. We have arranged them so as 
to bring the yield of the West and Northwest together in 
one total, as it is the production of that section mainly 
that is reflected in our traffic reports. 


PRODUCTION OF CORN AND WHEAT IN THE UNITED STATES. 











Section Corn (bush.) Wheat (bush.) 

of nia ais a ie, area eee eels Ue 
Country 1881. | 1882. 1883. 1881. § 1882. 1883. 
Ohio .,.. 79,760,000 93,319,200! 73,560,000) 38,520,000 43,453,600} 25,884,000 


Indiana.| 79,618,000) 107,484,300! 95,620,000 31,853,000! 45,461,800) 28,447,800 
Illinois..! 176,733,000! 182,336,900! 208,786,500} 26,822,000) 52,302,900] 22,130,000 
lowa....! 173,289,000} 175,497,600} 169,629,000] 18,248,000) 25,487,200] 27,518,800 
Miss’rl..| 93,069,000! 170,037,000! 161,655,000) 20,399,000! 27,538,600! 23,819,300 
Kansas.| 76,377,000! 144,452,600! 172,800,900) 19,909,000! 31,248,000] 26,851,100 
N’br’ska| 58,913,000! 82,478,200, 101,278,900! 13,840,000! 18,300,000} 27,481,300 

















Mich.... 25,068,000| 28,581,600! 21,412,309) 21,220,000) 832,815,400} 25,011,000 

) 29,040,000! 32,201,600; 23,579,300, 17,987,000) 23,145,400) 19,604,900 

Minn.... 16,252,000, 21,127,800 15,124,800, 35,952,000 | 33,030,5001 33,773,200 
~ ee 

Total 


West’n| §08,119,000] 1 037,506,600 1,038,446,700'244,250,000|332,288,400 260,541,400 
Pacific | 

Coast.. | 2,747,000 
Rest of, 
C’ntry.| 384,050,000! 576,579,600! 510,004,995’ 94,903,090) 123,721,170] 110,089,500 


Gr’d tot. |1,194,916,000] 1,617,025, 100] 1,551,066,895 380,280,090 )504,185,470]420, 154,500 

With regard to corn the foregoing shows that there 
is in the aggregate no shortage whatever in the 
section referred to, and since, as stated, the surplus 
had been reduced to a mere nominal amount when 
the crop of 1882 was harvested, and was large 
when the crop of 1883 was secured, the amount for 
the railroads to market during the crop year of 
1883-4 must be considerably in excess of the amount 
so marketed during 1882-3. Of course we are aware 
of the claim that an important portion of the product of 
1883 has been injured by frost and rain and is unmerch. 
antable. But how far that claim will be sustained is 
douotful. Mr. Dodge, the statistician, says very properly 
that “nocrop is ever free from immaturity and imper- 
fection.’’ At all events, the corn is raised and the ques. 
tion of condition is only one of degree. which, whatever 
may be the result, cannot affect traffic reports, except in 
a limited section, until next summer; and even then if 
the portion injured be fit for no other use, it will make 
either whiskey or pork and in that way enter into railroad 
tonnage. 

As to wheat, the total crop for 1883 appears to be 
420 millions, against 504 millionsin 1882. But, as already 
stated, it is supposed that about 50 millions of the last 
crop (taking the smallest estimate) was not marketed until 
after the beginning of the current crop year; hence de. 
ducting that surplus from the 504 millions and adding it 
to the 420 millions, we find that the amount the railroads 
have to movein 1883-4 compared with what they actually 
did move in 18825 must be estimated on a crop and 
surplus of 454 millions in 1882-3 and of 470 millions in 
1883.4. So that as far as railroad traffic is concerned the 
crop of wheai ready to be marketed at the beginning of 
this crop year was really larger than the amount 
which was actually marketed last year. Further- 
more, if we may judge from the receipts at the 
eight Western towns covered by our weekly reports, 
the quantity the producers have shipped up to the first of 
January of this season (including flour and wheat) is a 
little less than it was up to the same date last year, leav- 


2,938,900} 2,615,200 41,127,000) 48,180,900! 49,543,600 
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ing a larger supply still in farmers hands than there was at 
the same time a year ago, while the stock in sight on that 
day at the same towns which must be moved to market, 
is also very much larger. Certainly these facts afford a 
very promising, rather than a discouraging, outlook for 
preadstuffs tonnage. 

But this is not all. These figures cover only 
corn and wheat. We have raised large grain crops 
ofevery description this year. Had we the full returns 
the exhibit which could be made up would be even more 
favorable. But adding only oats to corn and wheat, and 
giving the year’s production of each, we obtain the follow. 
ing aggregate results in bushels. 


—E ee + + —_——- 


Corn (bush.) 





{ } 

| Oats (bush.) | | Wheat (bush.) | Totals (bush.) 
Grop of 1873... | 413,573,560 | 1,388,218,750 | 420,122,400 | 2,221,919,710 
Crop of 1879... | 363,761,320 | 1,751,861,585 459,470,505 2,578,102,360 
Cro) of 1880... 417,885,380 | 1,717,434,543 | 493,549,868 | 2,633,S69,791 
Crop Of 1881.....) 416,481,600 | 1,194,016,000 | —£80,280,000 | 1,991,677,090 
Crop of 1882. .. | 475,655,700 | 1,617,025,100 | 504,185,470 | 2,596,866,270 
Crop of 1883.....|__ 571,233,400 | 1,551,066,805 | 420,154,500 | _2,542,454,795 








This statement shows a total production which is only 
a trifle smaller than that of the previous year. 

We have brought these facts together, simply as an an- 
tidote to the exaggerations which are being circulated as 
to the effect of short crops on this year’s railroad tonnage. It 
of course by no means follows from the facts presented that 
there is to be no decline in earnings in any section; we 
have -frequently indicated a contrary opinion, but by 
ascribing it to the correct cause, its locality, extent 


and duration can be better determined. For 
instance, in the South the cotton crop is nearly 
a million bales short of the last one, while the re- 


ceipts for the two seasons up to January 1 showed but 
little difference; hence the whole shortage must be dis- 
closed during the n2xt four months, and the cotton 
carriers must suffer. Then, again, prices of produce are 
low, and as a rule all business is quiet and unprofitable; 
these are facts which cannot but leave a mark on tonnage 
and passenger traffic. or these and other reasons which 
will occur to the reader the extent of railroad earnings for 
the next six months is a question of some uncertainty. 








—— —~ —— 


OUR STATE RAILROAD COMMISSION. 

The submission this week by the State Railroad Com.- 
missioners of their first annual report to the Legislature 
makes pertinent a retrospect of the work of the Commis. 
sion during the brief term of its existence. There can be 
no doubt that the Board has done better than was ex 
pected of it. being the outgrowth of a strong public 
sentiment (whether real or manufactured, is of little con. 
sequence) against the railroads, there was reason to fear 
that the Board might be more zealous to serve and ad. 
vance the interest that gave it life, than to make disinter- 
ested and impartial investigations of the vexed questions 
in dispute. That it has on the whole given to either side 
but little ground for complaint, is therefore a most en- 
couraging feature. 

We do not mean by this that the course of the Commis. 
sioners entirely meets approval. Nor that they have not 
made mistakes, which indeed were inevitable in any event. 
But considering the difficulties that have beset them, their 
acts have in general been remarkably judicious, for they 
have done some really creditable work and rendered 
efficient aid to both the railroads and their patrons. The 
pressure brought to bear by the interest antagonistic to 
the railroads can not but have been very great. They 
were the creature of that interest, and, besides, in the gen- 
eral decline in stock values that has been ir progress, and 
the collapse of many promising new undertakings, the 
feeling of animosity against corporations of this class has 
deepened, and the clamor for all sorts of restrictive, pro. 





nibitive, and condemnatory measures greatly increased. 
While it can not exactly be said that the Commission has 
turned a deaf ear to these demands, its action has been 
in the main wise and conservative, and indicative of a dis- 
position to treat every question as having at least two 
sides. 

We have never contended that a State Railroad Com- 
mission is altogether undesirable. On the contrary, we 
have maintained that if conceived in a proper spirit the 
creation of such a board might be of great public benefit. 
With its functions chiefly advisory, and administered 
in a spirit of fairness and justice, there could be no doubt 
that a commission might do much good. That there are 
abuses that need correcting, and evils that need to be 
redressed, has been only too patent. But no restrictive 
or prohibitive legislative enactment yet devised, has 
accomplished their removal. On the other hand, the 
handing over of the entire system of railroads to a few 
officials, possessed of despotic powers, could only tend to 
aggravate matters. Given a board, however, acting as a 
sort of mediator between conflicting interests—possessed 
of course of ample powers to make examinations and 
investigations—impartially criticising and reviewing testi- 
mony and evidence, and anxious only to arrive at a cor- 
rect conclusion, be that in favor of one side or another— 
with such a board, sustained by public opinion, railroad 
managers would be sure to heed its suggestions and adopt 
its recommendations. The wisdom of a policy of this kind 
had been illustrated, with excellent results, in at least one 
other State, and New York’s year of experience under 
it must now be added as further confirming its correct- 
ness, 

The first evidence our Commissioners gave of being 
entitled to confidence occurred early last spring, in connec- 
tion with the veto of the Five-Cent Fare Bill by Governor 
Cleveland, which:the Legislature subsequently referred to 
the Commissioners. The Commissioners reported unani- 
mously against the expediency of the action proposed, and 
the most pronounced member of the Board did no more 
than recommend an extension of the commission hours, 
showing at once the unreasonableness of the demand for 


such a reduction of fares, and the disposition of the Board 


not to accept popular clamor unsupported by reason and 
facts as a fair basis of action. Arother instance also 
evidencing the willingness of managers to accede tothe 
Commissioners’ requests occurred later in the year when 
in deference to the Commissioners’ recommendations, 
and against its own inclinations, the New York Central 
decided to reduce rates for freight and passengers on its 
New York & Harlem division, even though not compelled 
to do so by law and while such reduction entailed a large 
loss in earnings. The road did this simply because 
the managers wanted to make concessions to public 
opinion, which evidently was supporting the Commis- 
sioners’ recommendations. 

The usefulness of the Board in another way is amply 
demonstrated in the efforts which its members have made 
to secure more frequent and more detailed information 
about railroad affairs, the Board recognizing that one of 
the crying evils of the day in connection with railroad 
management relates to the official secrecy which is so 
widely and so persistently practiced. It will be remem- 
bered that in August last the Bvuard passed a resolution 
requiring railroad corporations in the State to make 
quarterly reports of their operations hereafter (in addition 
to the annual statements required by law), and that this 
aroused considerable opposition on the part of railroad 
managers at the time. The first report was to cover the 
quarter ended September 30, but as no returns for that 
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period have been made, we presume that the Commission 
ers must have agreed to accept the report for the full 
fiscal year ended with that date as answering the same 
purpose, and not have insisted upon a separate statement 
for the single quarter. In the ordinary course of events, 
the return for the quarter ended December 31 will be 
due about the middle of February, and it is to be hoped 
that the Board will see to it that the railroads fully comply 
with the requirements in this respect. 

But while the Commissioners in passing the resolution 
have undoubtedly taken a step in the right direction, 
it may well be questioned whether they have gone 
quite far enough. We will indicate two particulars 
in which improvement would seem to suggest itself, 
In the first place, the report required makes no provision 
for comparison with the preceding year, and the 
necessary data for that year is not to be found ia the 
annual reports, the only returns heretofore made by the 
companies. It is easy to see that without such comparison 
the figures for the present year alone might be nearly use- 
less, and in some cases positively misleading, for it is cor- 
ceivable that in any given three months’ period a railroad 
might net one-quarter or three-quarters of its profits for 
the whole year, or possibly make no profit at all. The 
figures for such period, standing alone, and made without 
explanation, would furnish the public a very imperfect 
guide indeed of the state of business. The Board should 
certainly require comparisons on the important items of 
earnings and expenses. 

Then another suggestion we would make is that 
while quarterly statements are good enough in their 
way, they are hardly as frequent in some of their 
items as the necessities of the situation would seem to 
call for. Take the present time in illustration. There is 
at the moment not a little anxiety to know the course of 
traffic on the railroads during the next few months, owing 
to the continued depression in all branches of trade and 
industry, and also because of the introduction of several 
new competing lines. It is admitted that the value of rail- 
road properties will be largely influenced by the outcome 
of these months. Now the large class of small investors 
have at least as much right to early information as direcf- 
ors and officers. But under the arrangement of quarterly 
reports they will know nothing of the results on their 
properties for, say, January, February and March, until 
the middle of next May, when the direction may have had 
ample time to employ their fore knowledge by unloading on 
the public. The remedy is clear enough. Let us have 
monthly instead of quarterly reports on such items as 
earnings and expenses, first estimated and issued within 
ten days after the close of the month, and then with next 
month’s estimate the actual figures for the previous month 
could be published. 

Of course, the Commissioners’ recommendations and 
suggestions have not all been adopted by the railroads. 
But even where they have not been, their investigations 
have brought to view many new facts and much valuable 
information, and thrown considerab!e light upon questions 
previously little understood. In some instances, indeed, the 
railroads were not in a position to comply with the request 
made. I*or example, the Board recommended the aboli- 
tion of the elevator charge of one cent per bushel on grain 
at the port of New York, but the railroads did not see 
their way clear to this, contending that the abolition of the 
charge would be of no practical benefit to merchants and 
at the same time would imperil the pooling arrangement 
with the roads to other cities, under which a uniform and 
undeviating tariff is sought to be obtained. The Commis- 
sioners seem to recognize the difficulties inherent in any 








nee, 


attempt to deal with questions involving matters outside 
the State as well as within it, for in their report they justly 
remark that “in the inter-State or through-freight aspect 
‘‘of the question (of rates) it may be said that little power, 
‘‘ resident within the State, can be exercised in its deter. 
‘‘mination.” In the matter of the re classification of. dry 
goods too, which the Board recommended, the efforts of 
the Commissioners have as yet borne little direct fruit, but 
that is a very complicated issue, and one in which the rail. 
roads have at least as much at stake as the trades affected, 
and would seem to be interested in making any needed 
change at the earliest moment practicable. 

Altogether, then, the Commissioners have done much 
to justify their existence. Of course, the continued use- 
fulness of the Board will depend upon the spirit in which 
the work begun is carried on in the future. 





LORD LORNE ON CONFEDERATION. 

Since his return to England the late Governor General 
of Canada has been giving his countrymen the benefit of 
his observation and experience as a colonial ruler. Among 
other places, his lordship has visited Glasgow, Birming- 
ham and London, and in each has had much to say about 
Canada, and about colonial rule generally. It is quite 
evident that Lord Lorne has made good use of his time, 
while in Canada, in making himself familiar with the 
land and its characteristics, and with the people, their ten- 
dencies and their wants; and the impartial judge is bound 
to admit that the conclusions at which he has arrived are 
in the main sound, and that the advice which he tenders, 
if faithfully followed, will conduce alike to the welfare of 
the mother country, and to that of her colonial children. 

Of the different addresses the first place must be given 
to that which was recently delivered at the Colonial 
Institute, a body which gives special attention to colonial 
questions, and whose object it is to promote in every 
way the growing interests of the Greater Britain. In this 
address, while confining himself mainly to the Dominion 
of Canada and Australia, he has in his mind’s eye the 
entire possessions of the British Crown; and it is very 
evident that he feels the responsibility which rests on the 
statesmen of his own generation, in connection with the 
preservation of bonds of union between the crown and its 
various outlying possessions and dependencies. Lord 
Lorne’s connection with Canada has enabled him fully 
to understand the value of American territory, and to 
appreciate the enormity of the blunder which was made a 
hundred years ago, when the work of many generations 
was undone, and the strongest and most hopeful of 
Britain’s colonial children were lost to the mother country 
forever. The loss then sustained has been indirectly re- 
covered. Huge colonial possessions have since been built 
up. Canada can boast of her five millions; and 
Australia will soon be able to speak proudly of her four 
millions. The growing strength of these great colonies 
—their increasing numbers and their vast territorial 
wealth—is year by year affecting in some way their rela- 
tions with the mother country. The old questions are 
coming up again—and they will come up more and more 
—how to preserve parental authority and how to avoid 
giving offense. It is the opinion of the new school of 
statesmen and political philosophers that the colonies and 
dependencies may be preserved in perpetual connection 
with the mother country; that just as England at one time 
grew into Great Britain by the union with Scotland, so 
Great Britain is growing into Greater Britain by planting 
and building up colonies and by extending her boundaries 
keyond the seas, and that all colonial policy must be 
shaped with these ends in view. These views have 
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found no such exponent and advocate as Professor Seeley, 
and his “Expansion of England” may well be regarded 
as the text-book of the new school. lord Lorne has 
proved himself a skilful and able disciple; and not only 
is he convinced that the colonial policy of Great Britain 
must be made subservient to certain definite ends, but he 
has well defined notions as to what that policy should be 
in itself. 

Lord Lorne’s first principle is that in the matter of 
legislation touching domestic questions the colonies should 
be let alone. He lays special stress on the tariff. Much 
as the children may love the parent they are so sensitive 
on all questions of economy that the parent must not 
interfere even if the discrimination should be injurious. 
As a rule, colonies will be guided by what seems their own 
interest. The Dominion of Canada with all its boasted 
affection for the mother country protects its own indus. 
tries. In Australia, New South Wales follows out the 
free-trade policy; but Victoria is protectionist. 
each guided by the principle of self-interest. For the 
Imperial Government to interfere in this matter 
would be, in the judgment of Lord Lorne, suici- 
dal policy. Protection and freetrade, whatever the 
effect on the mother country, must be left to the 
colonists themselves. The men who would “ preserve 
“the integrity of the empire, on the old plan of dictation 
‘from the central hive,” are characterized as “the Lord 
‘“Noxths of our day.” The next point to which Lord 
Lorne gives insistence is that the colonists should never 


They are 


be allowed to think that their interests are neglecied. | 
They should be taught to feel that they are as much the’ 
object of care on the part of the Imperial Government in| 
Montreal or Melbourne as in London. The appointment 
of a High Commissioner on the part of Canada, to reside | 


in London, is pronounced by far the most important event 
in recent colonial history. 








British Parliament will abnegate its functions in favor of 


any Council of Envoys, and it is doubtful how far the mere 
privilege of tendering advice would be satisfactory to 
colonies which, ina hundred years, will be more densely 


peopled than the mother country. 

There can be no doubt that there is something inviting 
in the experiment of building up a great colonial empire. 
Such an empire might add to the glory of Great Britain; 
at least it would give a few more titles to the Crown. 
But with no power to interfere with the tariff in the 
colonies, with every separate colony pursuing its own 
policy in the matter of trade, it is difficult to see how 
confederations could prove any substantial gain to the 
commerce of the mother country. , 
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EXOHANGE AT LONDON—Jan. 4. | EXCHANGE ON LONDON 

On— Time. Rate. | — | Time. | Rate. 

a> aE 1 i 

Amsterdam | Short.|122 @12°3 Spades , week = eaneme 
Amstercam .| 3 mos. |L2Z434 @124% | ..... rea 
ee we 20°59 @26°63 | Jan. 4 Short. 20°37 12 
Frankfort... om 20°59 @20°63 | Jan 4) ” 20.37 
Hamburg. . “« (20°58 @20°62 j Jan 4; © 20°38 
Vienna...... “* = 112925) -@12°39 =| Jan 12°01 
Antwerp .... “(20°45 - @25°50 =| Jan a * 25°22] 
St.Petersh’s) “ | 22% @227% | Jan 4.3 mos. 237 \¢ 
Nes atae 66 (25°38 % @25°433, Jan 4 Cheeks 2D'is 
PEE caceses (Checks |25°17 ln: @2s°22%) le... 3 0s. 20°20 
Genoa........} 3MOS.| .... @B25°5Zle\| ..... , saa? 2. “sae 
Madrid ...... oe 464@46% | Jan. 2 3inos 47°30 
Lisbon ...... .- = 517g @52 iJon. Zi “ 53 
BEGeM.t ecos | 3 3. ease Jan 2 3n 0s. | G6 
Constant’ ple inte Jar 4 Sight. 110 
New York...| oeunee (Jan. 4 tel.trsf.| 485% 
Bombay .. ..|60 d’ys 1s. 7iod | Jan. 4 teltrsf.| 1s, Tliaod 
Calcutta .. | Tan 4 tel.trsf,' 1s. 79,4 
Hong Kong. a eee Jan. 2 4 mos.) 3s. O1yd 
Shanghat... ee oer Jan 2 ali. Ss. 3iqad. 


[From our own correspondent. | 
Lonpon, Saturday, Jan. 5, 1884. 
Asis usaal during the earlier days of the year the money 


It secures intelligent consider- | market isin a very unsettled condition, but the tendency has 


ation for all questions in any way affecting Canada; and it been strongly in favor of lower rates. Short loans have 
is suggested that if such an official had existed in times 'been in very little demand, and are now procurable about 


gone by, such bungling as is visible to-day inthe boundary 
line of Maine, and such unwise concessions as were made 
on the Pacific Slope, would not have been possible. 

Lord Lorne looks with hopeful eye to the project of 
confederation. Ile sees no reason why the “same treaty 
“ with a foreign power should not include various provisions 
“for the various parts of the Empire.” Queen Elizabeth 
was (Jueen of Kngland, France and Virginia. Why 
should not Victoria be Queen of Great Britain and 
Ireland, Canada, Australia, India and the rest? But con- 
federation must be confined ‘by no central and unwieldy 
‘ Parliament,” representing widely scattered lands and 
vastly divergent interests, but by ‘‘a Council of Envoys, 
“ who, by working together for each part, may consummate 
‘treaties and enforce agreements.” No country like 
Canada would be content with representation in the 
British Parliament. It would not submit to have its 
representatives outvoted. And if the  olonies were 
united in one body, the same would be true of Australia. 
In the great scheme of Imperial confederation, Lord 
Lorne’s nope of unity lies wholly in this “ Couacil of 
Eavoys.”’ 

His lordship is not particular to explain whether 
this Council, in which all the parts of the Imperial 
confederation would be represented, would be above and 
independent of, or only auxiliary to, the Imperial Parlia- 
ment. Because Sir Alexander Galt has been useful in an 
advisory capacity, he seems to have come to the conc'u- 
sian, :omewhat hastily and without having given attention 
to de'«.is, taat a body of such men would be equally use 
ful on a larger scale. The day is far distant when the 
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per cent, while the rate of discount for three months’ 
bills has declined to 29g percent. Sucha movement was re- 
garded as certain, and there is every reason for beheving that 
the money market will relapse into a condition of depressing 
ease, such as in fact to indicate that the position of mercan- 
tile affairs and of enterprise generally is most unsatisfactory. 
The re-payments of loans tothe Bank of England have, it is 
understood, been important during the last few days, and as 
it is generally recognized thatthe applications at that estab- 
lishment for temporary help previously to the close of the 
year had been below the average, there is naturally an 
expectation that as soon as the dividends on the public funds 
have been distributed, the supply of floating money will be 
more than usually large. It is true, indeed, that a considerable 
amount of imperial taxation is now being paid, but money is 
not at present much wanted for general purposes, and it is 
diflicult to see how any improvement can immediately arise. 
Money is dearer on the Continent than it is in this coun- 
try, but this has been the case for several weeks past 
without very materially affecting our gold supplies, and 
there is no reason why much influence should be produced 
now. As far as France is concerned, matters are so bad in that 
country that the holders of stocks have, for some time past, 
been selling freely on the London market; but there has been 
no visible sign that the purchases on our part have caused a 
strain in any direction. The exchanges are adverse to us, but 
not to an extent necessitating any important transmission of 
gold to Paris. The New York exchange is still high, and there 
is no expectation of gold shipments from this country. The 
Bank of England being in a strong position, the future should 
be looked forward to with confidence ; but unfortunately this 
is not the case. On the contrary, though there are no feelings 


of alarm, the more general impression is that business for some 
time to come will be conducted with the same caution which 
has been a peculiarity for months past. 

The proportion of reserve to liabilities at the Bank of England 
is now 347 per cent, but at this period last year it was barely 30 
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per cent. These low proportions are due to the period of the 
year, as there are obviously special distributions of money in 
progress. The supply of gold held by the Bank of Eogland is 
now £21,437,365, against £20,353,791; while the reserve of 
notes and coin is £11,570,595, against £9,684,091 last year. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks: 






































ie | Interest allowed 
3 — market rates. for deposits by 
———$<$————— | Cindi Seno A 
& "Bank Bills. Trade Bilis. Disc't H’ses 
London} ae er. 
; f : { Si | Stock | 
g Three | Four | Six | Three | Four Six | Ranks.| 4t \7to 14 
Months. Months Months) Months Months: Months Cail.) Days. 
Nov.30/3 i2y%@ -- 2G @ —\2%a — 2 %~@3 owas lg @3% 2 ‘Te 13- 1% 
Dec. 73 24@ — 2% 7 —-|3K@ - 234 Gas 3 @3'4 3 (7 She 2 9 24-244 
“ 1413 |234@ —:24@2%3 @ —3 “@34| 3 @3% 354 @3 4) 2 2 24- 214 
“ 2113 24% —24%@ —'3 @--'3 @34'3 @3% 3\4@3% 9 2 i214 O14 
- 28) 34 2340 - 24@ —| 2H me (43'4 3 @3% aa 334 2 2 \214- -234 
Jan. 43 Dhie --)24@ --|\24@ --'24%@3 |3 @343 @3% e 2 'i2%4- 24 





Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 24 quality, 


and the Clearing House return for the past week, compared 
with previous years: 
1884. 18-3. 1882. 1881. 
& £ £ £& 

Circulation.. ......... 25,616,670 26,419,700 26,161,075 26,953.840 
Public deposits ...... 7,900,216 6,286,726 6,266,724 9,072,151 
Other deposits er 25,810,336 25,927.678 24,356 O77 24,735,625 
Governin’t securities. 14,462,491 11,375,807 13,237,477 14,858,146 
Other securities...... 25,557,765 29,115.715 28,004, 128 93. 659,128 
Res’ ve of notes & coin 11,570,699 9,684,0IL 9,837,959 12,31 15.436 
Coin and bullion in 

both departments... 21,437,365 20,353,791 20.249,034 24,269,276 
Proportion of reserve 

to liabilities........ 34°11 297, 313g 361g 
Bank rate. ....... <<. 3p. ¢. 5 p. ¢. 5p. e. 3p. & 
TES aot 101 tyd. 101d. 10041. 984 xd 
Eng. wheat, av. pee BY. Ob. 40s. 11d. 44x. 3d. 41s. 1lld 
Mid. Upland cotton . d18, 6d. Hliyed, 69 gi. G13, 8% 
No. 40 mule twist.. Pad. 10d. 104d. 


Clearing-House ret’n.144,551,000 143.929,000 159,719,000 161, 622-000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 























Jan. 3. | Dec. 27. | Dec. 20. Dec. 13. 
Rates of ne | nn | ~.| ———— —---—-_-_—-- 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market Rate. Market | Rate. | Me Market Rate. Maricet 
ee —_——_—j — --— -_———- — 
EN iGscdiiebinin' 3 Me | 8 | Bis - 3 | 25% 3 | 2 
eee 4 m4] @ | aM] 4 336 4 3h 
Frankfort........ -~ 36 | — B34 -- 35¢ -— 33% 
Hamburvg........ = 3% _ $56 — 33 ~ 3g 
Amsterdum 314 514 3% 3% 3% 3% 3'4 3°4 
Brussels 344 344 Shy 84 3% 314 34 314 
MoeGrié........... 5 5 5 | & 5 5 5 | & 
PON ids siccves: 4 4 4 | 4 4 4 4 | 4 
Ft. Petersburg.. 6 614 6 614 6 tig 6 | 6% 














In reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell remark: 


Gola—Tve co'd sent into the Bank sincs our list,amounting to £38,000 
consists aimo-t entirelv of sovereigoas, there having been a demand for 
the Continent and [ndia sufficiently strong to absorb the balance of the 
arrivals. Bovereignsto the valne of £114,00 hive bees withdrawn 
for transmiss.on to Egypt and Sonth Amevica. The “ Nile’ brought 
£45,000 from the West Indies, the “Neva” £11,710 from the Braziis, the 
‘“* Lafayette’ £59.00 from Central America, and the * Chimborszo 


213,500 from Australia; total. £129,210. The “Prnt” has taken 
£60,00" 1. the Brazils, the ** Decean” £10,009 to Bombay, and the 
* Sutlej”? 225,000 to Alexandria. 


Silver — ~ 08 following arrivals have come to hand since our cireular of 
the 27th ult.: From Chili, £40,000; River Pilate 235,000; West Tnudies, 
£52,601); New York, £15,000; Liver Plate, £32,0%; total, £210,600. 
The greater part of the above arrive:Lin time for shipment this week to 
the East, and 51d. per oz. standard was obtained. showing a slight rise 
of 1-1L6d. ver oz. Jhe market is now quiet, aud the quotation for this 
day is 5071. per oz. standard. The P. & O. steamers have taken & Lov,- 

to Bouwbay. 

Mexican ‘ ojlars—The arrivals have been large; they comprise £169,- 
000 from the West Indies and *Z0.000 trom New Yerk. the bulk of 
the first amount had been seld for arrival, ant 49/’ed. per oz. was 
obtained for the balanee. The P. & O. sieamer has taken £.592,30) to 
China and the Straits. 


The quotations: for bullion are reported as below: 








Price of Sliver, 








| Price of ¢ Gold. T 
J 


Jan. 3. | Dec. 27. || 





~— ee ane oe 


} 
| Jan. 3. | Dee. 27, 





‘ | $. d. | &. a. |} 6 i. ¢€& 
Bar gold, fine....02.| 77 , 77 9 |, Bar silver, fine..oz.) 507, 60 15-16 
Bar gold, contain’s;  Barsilver, contain- 

20 dwts. silver..oz.| 77 10'6 | 77 10% | ing Oyrs. gold..oz. 51% ‘SL 5-16 
Span. doubioons.oz.; 73 Wo |) 73 Ye || Cake silver ..oz. 54ig | D4 15-16 
8.Am.doubloons.oz.| 73 86 | 7% Si. | Mexican dols...0z. 403, ‘ 410% 
0.8. gold coin...o7.| 76 3% | 76 3'¢ |} Chilian dols.....0Z.) .....00. | cccccees 
Ger. gold coin...0z | .. .... |. apaitedie ' 








Tenders were received at the Bank of England on Wednes- 
day for £1,516,000 Treasury bills. The whole of the amount 
was allotted at three months, tenders at £99 8s. 2d. receiving 
about 90 per cent, and above that figure in fall, The average 
discount rate was £2 4s. 9d. per cent per anpum. 


The Oude & Rohland Railway Company, limited, announce 


that they are prepared to receive tenders for debenture bonds — 


of the undertakiosg to the amount of £500,000, 
at the rate of 314 per cent per annum, the principal and interest 
being guaranteed by the Secretary of State for India in Cuncil- 





} eapital offered was £25 





bearing interest | 


— ee a 


The minimum price at which tenders will be received has not 
been disclosed. 

The directors of the Bank of England invite tenders on be- 
half of the Government of New Zealand for £1,000,000 four 
per cent stock at a minimum price of 9834, with interest accru- 
ing from November 1 last, making the net price of subscription 
£97 5s. 6d. per cent. 

Messrs. Blake Brothers & Co. announce that they are pre- 
pared to reccive subscriptiors to an issue of £1,300,000 first 
mortgage 5 per cent gold bonds of the Chicago Milwaukee & 
St. Paul Railway Company (Wisconsin & Minnesota division), 
at the price of 9514 per cent or £191 per bond of £1,000. The 
boads are redeemable on July 1, 1921. 

‘“he National Bank of New Zealand, limited, announce that 
they are empowered to negotiate the sale of £100,000 in deben- 
tures, being part of city of Auckland 5 per cent loan of £200,- 
000. The minimum price at which tenders will be accepted is 
£101 per £100 bond. 

The nominal eapital of the companies brought before the 
public last ycar was confiaed to £35,301,500, against £84,591,047 
in the previous year, showing a decrease of £49,289,547. ‘The 
626,330, against £52,112,560, and the 
total deposits were £6,542,152, against £14,194,629 in 1882. 

The failure is announced of Mr. Alexander Brogden, M. P., 
iron works and colliery proprietor, for £723,530; and also of 
Mr. Henry Brogden, for £720,645. The suspension is also 
announced of Samuel King Church, colliery proprietor, trading 
as Church, Milsted & C»., with liabilities estimated at £97,000. 
At Liverpool, Mr. Charles Inman has failed for £60,000; and at 
Bradford, Mr. John Faint Easby, speculator in house and land 
property, for £100,000. 

The revenue returns just issued are fairly satisfactory. There 
is an increase for the past nine months of £1,031,066, of which 
£320,000 is due to income and property tax, £153,0U0 to ecus- 
toms’ duties, £190,000 to excise, £30,009 to stamps, £41,000 to 
house duty, £150,000 to the Post Office, and £40,009 to the tele- 
graph service. For the past quarter the increase is £425,026. 

Dating the past year no less than 720 steamers, with a total 
of 1,102,801 tons, were added to the mercantile fleet in the 
United Kingdom alone, and if to this be added 674 steamers of 
982,961 tons, built in 1882, and 630 steamers, of 925,000 tons, 
built in 1881, we obtain the respectable total of 2,024 steamers 
and 3,010,762 tons in three years, Although small in compari- 
son, yet the number of ships constructed on the Continent, espee- 
ially ia Pea nee, Sweden and Germany, form also a rot incon- 
siderable fleet. Notwithstanding the dull state of the freight 
maiket, the price of new ships has, until lately, been fairly 
well maintained ; but now they are being offered freely, and 
several ready boats ean be bought at prices which, in spite of 
the existing depression, should be well worth attention. Second- 
hand ships are also cheaper, and of them there is a good selec- 
tion. The greater number of builders are now getting slack, 
and seek orders; but the prices asked are still too high to offer 
any temptation to speculaters. 

The wheat trade is still ina most dull and inanimate state, 
and the statistical position is a very unfavorable one to holders 
aud prod ucers. A visible supply of 35,500,000 bushels in the 
United States, a stock of foreign wheat and flourin granery in 
this country of 3,000,000 quarters, and a supply afloat to the 
United Kingdom of rather more than 2,000,000 quarters, are 
quite sufficient to produce caution and stagnation; but the crops 
of the Southern Hemisphere will be soon reaching this country, 
and th- trade expect from Australia this season about 1,500,000 
quarters. The Australian crop is unusually early, and samples 
were expected by the mail delivered this week, but I believe 
they have not arrived. When millers caleulate how large is the 
present available supply, and record the fact that from Austra- 
lia the harvest will proceed to India, Egypt and the extreme 
south of Europe at dates not very distant, it is evident that they 
ean have but one policy, viz., to buy from hand-to-mouth. 
Besides which, the re-opening of the navigation of Russian ports 
will let loove a large quantity of produce which Russian mer- 
chants must dispose of almost at any price. Thestock of wheat 
at Odessa is estimated at 5,000,000 ewt., being the largest quan- 
tity which bas at any time accumulated in the port. 

Annexed is a retura showing the extent of the imports of 
cereal produce into the United Kingdom during the first eighe 
teen weeks of the season, the average price of home-grown 
wheat, the visible supply of wheat in the United States, and the 
“quantity of wheat and flour estimated to be afloat, compared 
"with prev‘ous seasons : 
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IMPORTS. 3,096—The Grafton National Bank. “~ Cipital, $50,000. Frederic 
: 1283. 1882. 1881. 1880. R. Fulton, V:ce President ; De Witt C. Moore, Cashier. 
I cctiinn ant ewt.21,537,329 25,131,685 22,459,850 22,583,330 | 3,097—The First National Bank of Billings, Mon. T’y. Capital, 
ate et 8'937,534 7,450,389 5,370,340 6,176,390 abe mom William R. Stebbins, President. H. H. Mund, 
Ee EERO PERS .783,83 354,790 520,044 4,595,863 asnle 
Peas. CL RR : $92"102 , 766,514 815,054 119055 3,098—The Manufacturers’ National Bank of a ay Mion. Cap- 
Norn . 974,927 60,669 577.714 £90,551 tal, 0,000. J. W. Johnson, President H. Ray, — 
iio aaa aaa 9,835,2 6 4,012,960 9,293,717 13,640,089 | 3,099—The City National Bank of Hastings, Neb. Capital, $50,000 
Fiour........ pve ee 297 O51 5, 192,628 2 ommnatrl 4, 639, 437 Lyman H. Tower. President. Joseph 8. Allison, Cashier. 
, 5 s 3,100—The First National Bank of W abasha, Minn. Capital, $50,000. 
1883. ‘1882, i 1830. 3,101—The Citizens’ ‘National Bank of Grand ivan. "Neb. Capital, 
Imports of wheat.ewt.21,537,329 25,141,686 22,459,850 22,583,850 $60,000. Andrew A. Koenig, President. D. H. Vieths, Cashier. 
Imports of flour....... A Oe 105 5,492,628 2,688,557 4,639,437 | 3,102—The Calumet National Bank of South Chicago, Hl. Capital, 
Sales of home-grown 4 $50,000, Horace P. Taylor, President; Clark P. Wil der, 
I andnes 20 cewees 17,365,560 15,430,C00 14,541,300 13,090,500 Cashier, 
-- —_ -—— 3,103—The Exchange National Bank of Lo: uisiana, Mo. Capital, $50,000. 
0 eT 44,199,910 46,034,314 39,689,707 40,313,787 Marcus Dreyfus. President: Rich rd J. Hawkins, Cashier. 
Av'ge price of English 3,104—The Farmers’ National Bink of Kittanning, Pa. Capital, 
wheat forseason.qrs. 4Cs. 6d. 41s. 4d. 47s. Ad. 42s. 7d. $100,000. John A. Colwell, President. Geo. W. Doversapike, 
Visiblesupply of wheat Cashier. 
in the bush.35,125,000 20,630,000 17,900,000 30,000,009 | 3 tithes x First National Bank of Waverly, Iowa. Capital, $1¢0,000. 
Supply of wheat and . H. Bowman, President; H. 8. Burr, Cashier. 
our afloat to U. K. 3,L0€— The First National Bank of Huntington, W.Va. Capital, $50,000. 
imibiddeneqdawedss'« 2,161,000 2,412,000 2,911,000 .......... J. UL. Caldwell, President. M. C. Dimmick, Cashier. 


The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during 
the first eighteen weeks of the season, together with the average 
prices realized, is shown in the following statement : 


SALES. 

188: 1882. 1821. 880 

Ee qrs. 1,202,231 835,175 838,918 755,244} 
| RR 1,784,799 1,154,918 904,231 999,822 
ee ateiiniattestsvasiannin x4 217,337 88,261 109,417 7A,614 
The following are the average prices for the season (per qr): 
1883. 1882. 1881. 1880. 
s. d. s. d. s. a &. d. 
0 40 6 41 4 47 4 42 7 
it heat enue tn ingl 33 =O 34 7 34 0O 33 10 
 tekéeddéewseonsnden ne 19 4 20 10 20 10 21 4% 


Converting quarters of wheat into hundred weights, the 


totals for the whole kingdom are estimated as follows: 
S82. 


1883. 188]. 1880. 
Wheat*..... ewt.17,365,560 15,430,090 14,541,300 13,090,500 





*This aggrezate is arrived at by multiplying the sales in the 187 mar- 
kets above by 3!ls, and that resultis reduced to cwt. by multiplying it 
by 4!2. This proportion between the 187 markets and the totals for the 
kingdom is adopted by the London grain trade and is accepted by it as 
producing a result approximately correct. 


The following are the quantities of wheat, flour and India 
corn estimated to be afloat to the United Kingdom : 


Al present, Lust wee’. Last year. 1882, 
RE qrs.1 858.000 1,024.000 2,12 3.000 2,771,009 
Ee 236 000 "40,000 209.000 114.000 
Indian corn....... 268,00 318,000 Lik,OvUO 234,000 


The weather is very mild, the temperature in London being 
52 deg. Fah. There hasbeen much fog throuzhout the country 
during the last fortuight; but, as far as agriculture is con- 
cerned, the accounts are favorable, the autumn having been 
propitious. 





English Market Reports—Per Cable, 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending January 18: 


















































| ] 
London. Sat. | Mon. | Tues. Ww Wed. | Thurs. Fri. 
Silver, per 0z.......... d.; 50% 5O3;_ 50s, “50%, 5073 | 50% 
Consols tor money....... 1LOi5, [1019 4 Wily ‘1Ollg [10110 (1LOLTye 
Consols for account. ..../10)% [101% 1015 /1415g [LOL5g 11019) ¢% 
Fr’ch rentes (in Paris) fr..7t;8O0 (76°70 76O'GO 76°47 1 76°72 76:70 
U. 8. 4498 of 1891.... ...)11738 (11738 173g {[LIl74Iq [127 18 
0.8. 48 of 1907... ....... 12g j/126lq [126 [1264] |1271g |12 
Yanadian Pacific........ o8 57% =| |AT5 x45, AD 6% 
Chic. Mil. & 8t. Paul ....) 9% 9434 QV] le RY hy 90 41 
Erie, common stock.....- 277, 27 251g 254 2553 25: 
Nlinois Central......... 38 133 137 13h | ae 
Pennsylvania ..........-. G0 34 HO% 6033 60 HOlg 6014 
Philadelphia & Reading.! 295s LD !o 28 3, 2rlo 289 me hy 
New York Central...... jLi6% 11633 jllo 1153g [llitg [PLA3g 
Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri. 
s. d. \s.:d. ja, do ja ad. is. d. ja d. 
Flour (ex. State). 100 Ibji11 9 |All 9 [11 9 111 9 j1l 9 J11 9 
Wheat, No. 1, w 8 7 8 7 % 7 8 7 8 7 83 7 
Spring, No. 2, old ” S s Ss 1 S§ 1:81 8 1 8 1 
Spring, No.2,n.. “ 83/18 3'8 3/8 83/8 81/8 8 
inter,South,n ‘“ 9 8 9 8 9 &§ 19 8 9 38 9 8 
Winter, West.,n ‘“ § 6 8 6 8S fh 8 5 8 5 8 5 
Cal., No. ; ume =O w 11 8 11 8 9 s s§ y 8 9 
iin Dk ie cs R 5 s § 8 3 8 3 8 3 8 3 
Corn, mix., new... “ a 4 5 4 5 Sly 5 3 5 Bl 5 Blo 
Pork, West. wess..@ bbI./64 0 (65 O [65 © 165 O [66 0 [65 O 
Bacon, long clear, new../41 0 41 0 [40 6 40 6 |40 6 }40 6 
Beef, pr. mess, new. Pte. 93 0 93 0 [93 0 (93 O jdt O [DL O 
Lard. prime West. ®Rewt.45 3 145 6 145 0 145 0 [45 © 145 @ 
Cheese, Am. choice...... 166 O \66 0 i867 O (67 6 (67 G6 |67 G6 
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NaTIoNAL Banks.—The following national banks have lately 
been organized : 
3,091—The Wellington National Bank. Kans. Cipital, $59,009. 
Maggard, President. F. P. Neal, Cashier. 
3 ,092—The Williamstovn Natioval Bank, Mass. Capital, 
Frederic Lake, President. Charles TH. M the 


James 


$50,099. 
r, Cashier 


3,093—Tie Wh vag ——— Bank ef La Granve. Gr. Cap tal. £50, 000. 
Lewis J. Reuder, President. J. G. Trait t, Cashis 
3 anette F irat National Bank of Bonham. Texas, C nit ul. 60,000. 


B Scarborough Caste 
Capital, $50, 0a, 
N. Oie,. Cashier. 


A. Nunnelee, President. <A. 
Ishpeming National Bank, Mich. 
Inghert 


3,09: 5—The 
LH. li, President. 





‘ 
Charles 





3,107—The First National Bank of Tullahoma, 
Litle D. Hickerson, President: Smith J. Walling, Jr., Cashier. 
Correcriox.—No. 3,087. Tae First National Bank of Brookings in- 
stead of the First Nation: t! Bank of Brooklings. 
[Inthe First National Bank of Texarkana, 
Vice-President instead of J. H. Lraughon. 
The City National Bank of La Salle, Lis. 
8, ixSi. 


IMPORTS AND EXPORTS FOR THE WeEEK.—The imports of last 
week, compared with those of the preceding week, show an in- 
crease in both dry goods and general merchandise. The 
total imports were $9,295,951 against -$8,061,9S0 the pre- 
eeding week and $7,413,394 two weeks previous. The exports 
for the week ended Jan. 15 amounted to $6,474,595, against 
$6,413,607 last week and $5,432,515 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 10 and for the week ending (for general 
merchandise) Jan. 11; also totalssince the beginning of first 


week In January: 
FOREIGN IMPORTS AT NEW YORK. 


Tenn. Corpita’, $50,090. 


Texas; J. H. Draughon, 


Voluntiry liquidation Jan. 
































For Week. 1881. 1882. 1883. 1884. 
Ury goods ...... $3,314,827 3.667 890 $3.047.170; #2,814,798 
zen’l mer’dise.. 6,119,197 G 935,930 5,7 707 54 6,182,153 

_ 0 ae $9,454,024) $10,603,820 $8.755 55.1 24 39,296,951 

Since Jan. 1. : 
Dry foods a ae aak + 5 05 rf, ~ 70) S5,. 756,925 5 oo 3. 216 #5,481,342 
Gen’l mer’dise.. 11.180 6! 10) 12,707,63% 1! 362,772 1! 877,039 

PR Et 3 a at 
| etal 2 weeks.. 416.237, 5301s “12,464, AOS) $16,956, og 17.358. 931 








In our rey: rt of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exelusive cf 
specie) from the port of New York to foreign ports for the 
week ending Jan. 15, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEE 





























1881 1882. 1483 1884, 
For the week... $6,130,°65) $6.1; 51. 636! $7,007,2 203 $6,474,595 
Prev. reported. G, 772, 531 5,940,131 7,349,921 6,413,607 
Total 2 weeks.. “$13. 3,254 797) £12,091,770) $14,357. 124 24} $12,888,202 





The following table shows the exports and imports 6f specie 
at the port of New York for the week ending Jan. 12, and since 
Jan. 1, 1884, and for the corresponding periods in 1883 and 1882. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Geld, 
Week. Sinee Jan.1. Week Since Jan.1. 
Great Britain .......... Biiiesss Ditiscaax ” "Gideen 
ins: sneednnadeas inmt° 4 ~e«+ieh .~«_-*ee.. . wennele 
eee ee oe Ce ee 
SE TIS, TP OCrey 10,451 15,799 
SE See eee re eer? 
Zouth America......... 1,500 Fe eee 8,434 
Aliothercountries.....) «= -eee--f tween] twee we o. ema 
Tetal 1884 ........ $2,500 $1. 500. $10,451 $24,233 
Total 1883......... is 1,235) 7,490 33,003 
Total 18982......<<. 1,50) 1,500, 99,458 189,700 
Silver. 

Great Britain .......... $215,002 $175,252 Givkies- Gidosee 
MIG. cccccee ecceseess 30,972 30,972 eoasee wecees 
CN nt ate none i sehen ee Sees 2,500 
DE cceageneel j-# seebse ie 3,104 24,124 
| TES, CES rs 32,265 0,859 

South Aimerica......... 2.300 § ae la 
All other countries.....) = -...... | eae nes BOM 
Total 1864.........| $248,271! $508,524! $35,270 $88, 626 

Total 188% ......... 266,106) 531.535 27,190 

Be eccucees 107 oOo 333 O39 56,217 40) 935 














Of the above imports for the week in 1884, $6,560 were 
American gold coin and $604 American silver coin. Of the 
exports during the same time $1,500 were American gold coin. 

Oxe HounpRED AND Twenty-Firra Catt For U. 8. Boxps.— 
The Secretary of the Treasury gives notice that the bonds 
b-low designated will be raid at the Treasury of the United 
States on the 15th day of March, 1884, and that the interest on 
said bonds will cease on that day, viz. : 


Three per cent honds issued under the Act of Congress approved July 


12,1882, and numbered as follows : 
[ 4s. $4) iv. No. HOA to Orig. No. 846, beth inclusive. 
$lLug—Orig. No. 4,893 to Orig. No. 5,446, both inelousive; and 
Oriz. Nv. 9, 165 to Orig Ne. 9,469, both inclusive. 
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2.353, both inclusive. 
6,450, both inclusive; and 





$500—Orig. No. 2,140 to Orig. No. 
$1,00U0-—Orig. No. 15,615 to Orig. N 
Orig. No. 22,666 to Orig. No. 
$10,000—Orig. No. 23,821 to Orig. N: 
Dns gbecdedes sounensonesnel $10,000,000. 


The bonds described above are either bonds of the “ original” issuc» 
which have but one serial number (duplicated at each end) or * substi- 
tute” bonds, which may be distinguished by the double set of numbers 
(also dupiicated at each end of the bond) which are marked plainly 
* original numbers” and “substitute mumbers.” All of the bonds of 
this loan will be called by the original numbers only. 


Ohio Centra!.—At Parkersburg, West Va., Jan, 15, Judge 
Jackson heard an application to extend the jurisdiction of 
Receiver Sharp of the Ohio Central Railroad, to Corning, Ohio. 
The motion was opposed by Mr. Swayne for the Central Trust 
Company. Judge Jackson reviewed the history of the ques- 
tions involved, and withheld final action for a few days, at Mr. 
Swayne’s request, until he could file an additional brief. He 
stated, however, that it was due for him to intimate the views 
that had controlled him in the appointment of Mr. Sharp as 
Receiver. He was strongly inclined to the opinion that the 
court in this cireuit had prior jurisdiction in this cause over the 
court in the Sixth Circuit. [There is a conflict of authority 
between this Judge and the Judge of the Obio Circuit as to 
who technically acquired jurisdiction first. Mr. Martin has 
been appointed Receiver by the court in Ohioand Thos. R. 
Sharp by the court in West Va, | 

Pittsburg City Bonds,—A press dispaich from Pitt-burg, 
Pa., January 17, said that attorneys representing prominent 
citizens and taxpayers of Pittsbure had served a notice on 
Mayor Lyon that an application would be made onthe 26th 
inst. to restrain the city and its officers from issuing bonds for 
$4,600,000, under the provisions of an arrangement entered 
into between the sub-committee of the Finance Committee of 
Pittsburg and a syndicate composed of Henry Wheelen of 
Philadelphia and Joha D. Scully and Wilson McCandless of 
Pittsburg, which, it is claimed, is illegal and null and void. 
Bonds to the amount of $1,400,000 have already been issued. 


Pittsburg & Lake Erie.—At Pittsburg, Jan. 14, the annual 
meeting of the stockholders of the Pittsburg & Lake Erie 
road took place. The most important business before the 
meeting was the proposed lease of the Pittsburg McKeesport & 
Youghiogheny Railroad. <A _ dispateh to the Philadelphia 
Press says: ** A pian for this lease was submitted. Its salient 
points are that the bonds of the road are to be guaranteed and 
6 per cent annual interest guaranteed on its stock, sabject 
under certain provisos to an ircrease. The lease is for ninety- 
nine years. It was accepted by the stockholders, The road 
extends the Lake EKrie’s tracks to the coke regions, a distance of 
fifty-nine miles. It was completed a few months ago, aud cost 
$5,500,000. The President of the Pitts. & L. E. road reports 
net earnings for 1883 of $407,150, and the financial condition of 
the road as follows: Total: mortgage, including eapital stock, 
$2,193,053: total scrip debt, $615,000; balance due on equip- 
ments, $50,014 ; temporary loan, $290,419. ‘The assets are, con- 
struction, $3.910,756, equipments $1,116,318, right of way £485,- 
356, real estate $365,599, and cash on hand $46,892. The undi- 
vided surplus is $750,517. A 10 per erent serip dividend was 
recommended. ‘The officers elected are: President, John 
Newell; directors, David Hostettler, Jacob Henrici, James J. 
Bennett, Herbert Dupuy, M. W. Watson, Ralph Bagaley, A. E 
W. Painter, James M, Schoonmaker, John Reeves, J. H. Reeves 
and D, Leet Wilson. 


St. Joseph & Western.—The board of directors of the St. 
Joseph & Western Railroad Company was recently reorganized 
as follows: Sidney Dillon, Frederick L. Ames, Elisha Atkins, 
F. Gordon Dexter, Ezra H. Baker, Oliver W. Mink, James G. 
Harris, Henry McFarland, Francis W. Williams, James CU. Par- 
rish, William Stiauss, Elias C. Benedict and Winslow Judson. 
The five last named are new men and represent the minority 
interests in the management of the road, the receivership of 
the property being terminated by orderof Judge McCrary, by 
consent of all parties. In the new board the following are the 
executive committee: Sidney Dillon, Elisha Atkiny, F, L. 
Ames, Elias C Benedict and William Strauss. Messrs. Benedict 
and Strauss represent the minority interests, ‘he foreclosure 
suit is not terminated by this arrangement. : 

Texas & $t, Louis.—This narrow-gauge road of nearly 725 
miles extends from the Mississippi opposite Cairo southwestward 
to Gatesville, near the centre of Texas. The Central Trust 
Company of New York, as Trustee, filed in the United States 
Circuit Court its bills for the foreclosure of mortgages on the 
two divisions of this road—the Missouri & Arkansas division 
and the Texas division. The bills allege a default of six 
months in the payment of interest, and pray for the sale of 
the road, subject to the rights of the bondholders, who have 
not been refunded on the former issues. W. R. Woodward was 
appointed receiver. 

Col. James W. Paramcre, President of the Texas & St. Louis 
Railroad, said of the proceedings that they were friendly, and 
that Mr. Woodward was his General Manager of the road. That 
the present step appeared necessary in order to carry out the 
readjustment and to protect the 92 percent of stockholders 
who have paid their assessment of 732 per cent. The 8 per 
cent of stockholders are partially Eastern and partially Western 
men. Some of them are interested in the Gould roads and are 
anxicus to stir up trouble. 

Trank Line Pool.—The effort to cut off Delaware Lacka- 
wanna & Westera from rail connections west of Buffalo has 
been made. Under the direction of Commissioner Fiok the 
four trunk lines west from Buffalo published a large advertise- 
ment giving notice to shippers that the Delaware Lackawanna 
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& Western had no authority to issue through bills of lading. 
At Buffalo the Lackawanna tendered the Nickel Plate eight 
ear-loads of freight, and it was refused by the latter road, 
when an injunctioa was issued enjoining the road from refusing 
the freight. On Thursday, however, the Delaware Lackawanna 
& Western agreed to accept arbitration by three arbitrators on 
the question of its percentage in the trunk line pool, the per- 
eentage which they ask being understood to be 15 per cent, 
while 11 per cent only was offered by the pool. 


—Messrs. Harper & Brothers have just published a little book 
by Mr. Wm. Blaikie, entitled **The Bodies of Our Children.” 
Mr Blaikie is also author ot the volume “ How to Get Strong 
and How to Stay So,” a book published by the Messrs. Harper 
a few years ago which has had a large sale in this country and 
abroad. These books, as the names indicate, are devoted to the 
subject of bodily exercise, and the one just now issued is 
intended as a text book for use in schools, where physical exer- 
cise, Mr. Blaikie most reasonably urges, should become a 
regular part of the educational course. It is hard'y possible to 
speak too forcibly of the importance of some regular methods 
of physical training for boys and girls in this couutry, and Mr. 
B'aikie’s book furnishes a simple guide for developing all parts 
of the body by exercising different sets of muscles, according to 
the methods therein indicated. Already the sales of the book 
are very promising. 


—The Mavhattan Life Insurance Company’s thirty-fourth 
annua! report will be found in the advertising coiumns of the 
It presents a clear statement of the business of 
the company for the year just closed. In the face of the de- 
pression in mercantile affairs the net assets of the Manhattan 
increased over $250,000 last year, and its surplus as regards 
policy holders now exceeds two and a quarier millions. Since 
the organization of the Manhattan, in 1850, twelve million dol- 
lars have been paid to policy holders and nearly ten millions 
more in returned premiums, dividends, etc. 


—The yearly statement of the Liverpool & London & Globe 
Insurance Company, published in another column, is a hand- 
some exhibit of the business of this large and conservative 
company. A special feature is the important difference be- 
tween the income and expenditure items. The surplus shows 
the large amount of $2,576,511, which is irrespective of the 
vast resources of the home office, 


—Mr. Joseph G. Martin of 10 State Street, Boston, has issued 
his annual pab'ication enotitled ‘Stock Finctuations.” This is 
a standard publication in Boston, and gives all information re- 
garding the fluctuations of prices in that market, and the 
particulars of capital, dividends, rates of interest, dates of pay- 
ment and other details pertaining to the local stocks, as well as 
the railroad stocks and bonds commonly sold there. 


—The Canadian Pacific Railway has deec'ared its semi-annual 
dividend at the rate of 5 per cent per annum, and warrants for 
the same wil! be delivered on and after f-b 18, at the office 
of Messrs. J. Kennedy lod & C>.,63 William Street, New York, 
or Messrs. Moiton, Rose & Co., London. 


—The Homestake Gold Mining Company has declared its 
sixty-fifth dividend (25,009) fur the month of December, pay- 
able at office of the transfer azents, Lounsbery & Haggin, 
Mills Building, on the 25th inst. : 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 





Shares 


“25 Leather M’i’rs’ Nat. B’k..172 
180 Market National Bank...148 
140 Mechanics’ Nat. B°PKLSL@150 


“5S Merchants’ Nat. Bank....13.44 
SOO Mis Net. Bk, @r’klyn.. 1404, 


100 Mount Yorris ae 132 
100 National City Bank...... 297 
400 Nat. Cit zens’ Bank...... T2vzle 


300 Nat. B’k of om’celh71g@155 42 
30 N. Y. County Nat. B’k....i161 


250 Oriental Bank...... 1GO@1EB144 
DO Sixth National Bank..... 169 
20 Union National B’k.176@17234 

1,200 Bulls’ Head Bank...... $26 
250 Mereantile Trust Co. ....1421. 
150 Central Trust Co. ..... ee yi tL 
50 United States Trust Co... 501 
115 Union Trust Co.....392 @382 
100 National Trust Co........ $20 


20;Sife Deposit Co. of N. Y..115 
79 Cent. N. J. Land Iiny’t Co, 21 
50 Improved Dwell’gs Ass’n. 89 


10 3d Avenue RR. Co........2 x" 


10 FVnk’n& Emp'm Ins, Co.110 
? ; 
14 N.Y. Mut. Gas-Light Co..130 





1 
60 Williamsburg Gas-L’t Co.114 


200 Long Island Bank.114!0@114%4 


50 Metrop’n National Bank.150% 


= 


30 Screw Dock Company.... 77 
2> Union Ferry Company...179 
32 .N. Y. Bowery Ins, Co.... L479 
40 Oriental Bank........-«<- 162lo 
OO Pet eee Bs cnc cececcoccs 171 
20 Stuyvesant Ins. Co....... 25 
ees BE. BD ceccccccess Ls1 
30 United States Ins. Co....131 
20 Long Island Ins. Co...... Llils 
10 2d Avenue RR. Co....... 225 
200 brooklyn Ciiy RR. Co....210l 
119 Park Bank......e- véeneees 163 ts | 


Sh Pes, 


) 

75 Am. Ex. Nat. B’k.13019@130 | 100 Park Bank................ 163 
30 Ati’tic State B’K, B’klyn..130 | 25 Mercantile Nat. Bunk....120 
168 Butcher’ & Drovers’ Bk..1/ 9%) 45 Bank of Commerce. ......154 1g 
750 bank of America......... 160%3 |) 10 Continental ins. Co...... 243 le 

20 Bk of N.Y.Nat. I’k’e@ Ass. 175 1,000 Savon de Terre Ce... 2.81 
250 Tmyp’i’s’ & Tr’d’s’ Nat. BKk.267 44 ' 500 Continental M's Col... $2 50 


25 Twin Riv. Silver Min’s Co $l 
237 Owyhee Mining Co..... 2.5 
| 50 Chilcott Patent Soap Co. .$1 
» 2850 Oceanic Petroleum Co....$1 
| Bouds. 
$5,000 Kings County 6s, eoup. 
Gy Ns ceuednn sees 113144 &4ut 
$5,000 City of N.Y. 7s, Ass’nt 
‘ Fund Stock registei’d, due 
=. seemed 11353 &int 
$20,000 City of N.Y. Ss, Tinp’t 
reg., due lSs4 nh sip ae oh 101%9 & int 
$5,400 City of N.Y. 7s, [inp’t 
Sikreg., due LsO2,..12740 & int 
$5,000 County of N.Y. 7s, Ass. 
F.iLStk.reg, duc 1903.1421s & int 
$11,000 City of N.Y. 7s, Cr’t’n 
Water Main Sw’k reg., due 
née winate sini ind Gina 139%. &int 
$15,000 N.Y. County 7s, reg., 
4 | Pee 10333 & int 
$5,500 City of N. Y. 6s, Cent. 
Park Imp't k’d Reg. St’k, 


ET na ncidime val 169% int 
$2,000 Ced’r F ls & Minn. RR. 
7G, COMM. BOMGES. .ooccécccec Li2 


$LOO U.S Trust Co. Ree’t tor 
sub’n to LOsh. Real Estate 
Exeh. & Avet Room, 1 m’d 120 

$2,000 Cent. PK N. & E. Riv. 

RR. Consolidated 7s, due 

| J Perry 120 K€ int 

$4000 b’way & TihAve. RR. 

| lst 5s, due 1904..... 1Oity & int 
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* Per When Books Olosed. 
Name of Company. Oent. Payable. (Days inclusive.) 
Raltllroads. 

Camden & Atlantic, pref........-. 7 Feb. eo SS ee ae 
Canadian atin dale min celbiel 2106 ‘Feb. 18 Jan. 27 to Feb. 22 
Cedar Rapids & Mo, River........ 1 50 Feb, El udigddiel biti mbibinaec 
CE ERECT OT Se ee. 
Thlinois Ceutril PE RS prea G Mech Se, eee 
Mill Creek & Mine Hill............ 5 - Si chekhotnmeigawnpeendes 
mt. Carbon & Pt. Car....... ccs... 6 Jan Rs Pe, Perms 
Schuylkiil Valley Nay. ae aie RO SO a il a 

an 
German American.... ..........-. 3 i\Feb. 1 Jan. 22 to Feb. 1 
susurance. 
IESE ELLE ER a 2 ££ > eee ess 
Knickerbocker Fire............... ya SS: EP eps 
CT: cio. cbs seepheebiuwne oo4 | oO ee nee 
Prbuix (Brooklyn)... .ccccccccee ae I ha catkins i i laies 
Williamsburg City (Brooklyn) ....| 10 Pel Mth sansdenestedtearsanan - 
Miscellancous, 
Towa RR. Land (quar.).... 2.2.2...) $1 ER ae are mene 
Pullman’s Palace Car (quar.).... 2) 2 Feb. 15iFeb. 2 to Feb. 15 
NEW YORK, FRIDAY, JANUARY 18-5 P.M. 


The Money Market and Financial Situation.—The most 
prominent incidents of the week have been the appointment 
of areceiver for the North River Construction Company, 
which was organized to build the New York West Shore & 
Buffalo Railroad, and the application fora receiver for the New 
York Ontario & Western Railroad Company, which has been 
one of the principal promoters of the West Shore enterprise. 
The New York Ontario & Western assessed its stockholders 
and raised a ‘construction fund” of $10,000,000. It also 
raised $5,000,000 more by the sale to its stockholders, at 50 
cents on the dollar, of $10,000, 000 of West Shore bonds, which 
it had accepted, t: gether with $2,550,000 of West Shore stock, 
as pay for building 77 miles of the West Shore road from Mid- 
dletown to W eeh: iwken. This entire $15,090,000 and more 
apparently went to the construction of the 77 miles of road, 
the title to which the Ontario & Western turned over to the 
West Shore and then took a lease of the line for 99 years. 

Besides those above mentioned there bave been rumors 
of applications to be made for other corporations whose stocks 
have been largely dealt in on the Stock Exchange in the “a 
year. There ‘have also been a number of failures of grain 
speculators both in New York and at the West as the result of 
the decrease in exports and decline in prices of grain in the 
last month. 

The effect of the foregoing features has been to demoralize 
and depress the mar kets for both stocks and bonds, and a good 
many of both kinds of securities have touched lower prices 
in the last week than ever before. 

It seemed scarcely probable a week ago that the plethora 
of idle money in the market would be greater and rates of 
interest lower than then. But such has been the case this 
week, The amount of unemployed capital concentrated in 
New York has been increased, not only by the distrust created 
by the events of the last two weeks as above mentioned, but 
also by the fact that the interior exchanges have recently 
been more in favor of New York. The movement of pro- 
ducts, and particularly of grain from producers’ hands to the 
primary markets at the West, has apparently culminated for 
the time being, and the money needed for that purpose has 
flowed back to the Western city merchants and from them 
to the jobbers in the Eastern cities. This has made collec- 
tions in the interior more satisfactory, and cleared olf a vast 
amount of mercantile indebtedness. 

Nevertheless, there is as yet no sign of any disposition on 
the part of capital to take hold of securities representing new 
enterprises. On the contrary, the experience of the week has 
made capitalists and investors in such undertakings inclined 
to let go of their holdings of this class and turn them over to 
the speculating fraternity. 

The result of all the influences mentioned is seen in the in- 
crease of money in the loan market and the lower rates of 
interest ruling. Call loans on stock collaterals have ranged 
about 2 
to 114g per cent per annum. ‘Time loans on the same collaterals 
are to be had for 60 days or 4 months at 4and 415 per cent. 
Mercantile discounts also have been easier, and there has been 
a reduction of nearly !s of 1 per cent in the rates, which are 
now 4 and 4!4 for the best double-name paper for 60 days and 
4 months, and 5 and 51% for first-class single names. 

The Bank of England statement for the w veek showed a gain of 
£18,000. The percentage of reserve was increased during the 
week to 40°, from 361g last week. The Bank of France 
reported a loss of 1,025, 000 francs in gold and 400,000 frances 
in silver during the week, but the Bank of Germany gained 
14,200,000 marks during the same time. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years : 











1RR4. | Differ'nces fr’m 1&3. 1882. 
Jan. 12. | previous week, Jan. 13 Jun, 14, 
Loansana dis. : $329, 897 200 Dee #1. | 57,300 $317. 891,200 319.534.0000 
pecie........{| 68,070,200 Ine. 5,193, 200; 62,477,800) 66,529,206 
Cireulation.. 14,658.300' Dee. 48, 400} 17.526, 700) 20, L58.600 
Net deposits. 938.253.700 Ine. 8, 3,303 3,500) 307, 9: 20,000 807,40. ,606 
Legaltenders., 30,644.80 Inc. 2,822 2, 390, 22,372,900, 17,574,896 
Lega) reserve.) $%',°63,925 Ine $2.076.375, $76,950,000 #76,850,656 
Reserve held. Os, 5 O00 Ine. $,015,500, #4,-50,700, 84,104,000 
| } 


#14,1! 51 075 








pie Ine .€5,939,195 7,870,709 7.253.350 
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per cent, but have frequently in the week been down 


ol 


Exechange.—The market for sterling hae been very 5 peu 
unsettled during the week, partly by the fluctuating demands 
for bankers’ bills incident to the annual settle ments, but more 
particularly by the scarcity of commercial bills , resulting 
from the diminished exports of breadstuffs and provisions in 
the last month. The net result of these featur. s is that the 
posted rates for sterling are 11, cents on the £ higher than a 

veek ago, the rates on the afternoon of Friday, the 18th, 
being 4 8514 and 488, and the rates for actual business as 
follow Ss, viz.: Sixty days, 4 841;@4 84°57; demand, 4 87@ 
4877: kin 4$7'5@4 87%. ; commercial bills selling at 
4 83@4 8315, against 4 811g@4 82 a week ago. 

Continental bills have also advanced, though not quite so 
much as sterling. 


United States Bonds.—Undiminished strength and ad- 
vancing prices still continue the features of the government 
bond market. The threes rule nominally unchanged at par, 
but the 4s are fully haif a point bigher than last Friday. 
The ciosing prices at the N, Y. Board have been as tollows: 
| Jan. { Jan. 
| 16. | 17 | 
4298,1891.......reg.|Q.-Mar.| 11424 11414.*12424 *11414) ces 
449s, 1891.... ..coup.|Q.-Mar. | *!144 *1L! 138 *L1L434 11498 *1 14% *11438 





eee 


| Jan. 


8. 


Jan. | _— Jan. 
12 | } 1o. 


ew BB Bk 


| Tnteresi 
Periods. 





4s, 1907...... ... reg.'Q.-Jan. “tees 12854) 124g) 1241g 1241g *1241g 
48,1907....... . coup. | Q.-Jan. 23353 * 1235, 124 | 124 |*124 | 12438 
38, option U.8....reg. Q.-Feb. “100 7100 *100 |*100 (*:00 | ...... 
56, cur’cy, 95... TER. J. & J. "1281p 123% *1253, *} 254 #12 ‘BY *1Y 

68, cur’ey, ’96....reg.{J. ° J. *71 80% *130% *1303 *1: Oo 's130Rl1S0% 
6s, cur’ey, ’97....reg.|J. & J. *132le *1323 *1BQw ASU 4182%) 1B21y 
6s,cur’ey, ’98....reg./J. & J.j\*13ito 1344 *1Stb *134b% 1514 *134% 
6a.cnrer. 799.... reg! J. & J [*i85lo 1361 *1LS6 | 136% *1361o *1 8b lg 











* This is the price bid at the morning board; no sale was inade. 

U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in tais city, as well as the 
balances i in the same, for each day of the past week: 


—- CC a ——— _— — = me 


Bain NCES. 

















Date. | Receipts. | Payments. | Ovin. | Currency. 
| $ | . | a 
Jan. 12../ T64,131 oF 1,245,892 03,115,444.852 64, 6,499,474 O02 
* 14..) 1,172 824 58, 1,238,149 74,115,329.986 19) 6,548,995 SL 
“* 35..) 1,024.505 17) 1,278.270 37/115,318,634 93) 6,206,581 37 
- 16. 959,607 S84 1.846.768 64:114,755,706 3 | 5,982,414 14 
* 17..') *3,852,951 67, 1,601,992 A7;116,989 581 £3) 5,059,498 37 
ar YO3,702 77, 1, lod, 313 axllhvea ehohecteiint Jo0,h42 90} 5,943,386 65 
Total . | &,W77,8i4 09 366, 331 eS comeodn jae eb Sak On 





* Includes $2,798,000 gold certificates put into cash. 

State and Railroad Bonds.—The general market for rail- 
road bonds has been affected by the same depressing influences 
as the stock market, and early in the week followed much the 
same general course, declining almost continuously from Mon- 
day morning until Thursday, but, unlike the stock market, the 
bond market has not in the last two days exhibited any such 
decided upward recovery. Confidence in this line of invest- 
ments has apparently been considerably unsettled by the devel- 
opments in connection with the West Shore bonds, in which 
the transactions have been enormous during the last week, 
aggregating no less than $30,000,000. The range of prices for 
the most active issues has been as follows, viz.: New York 
West Shore & Buffalo 5s ranged at 60°; @49 7% (a 5434 @53 5g; 
Canada Southern firsts at 964 95°, @957,; Denver & Rio Grande 
consols at 8814 (@87; East Tennessee 5s at 72 0G 7113; Louis- 
ville & Nashville general mortgage 6s at 949314 : Erie second 
consols at 9214(@@8714(@90!4 (@897,: Northern Pacific firsts at 
10213 (a L0013 (a 101 *¢@101 3¢; New York Chicago & St. . Louis 
firsts at 101° 3 @1004, ,@101; Oregon & Trans-Continental firsts 
at TAaT0@7T215; St. ‘Louis Tron Mountain & Southern 5s at 73@ 
TO7,@71; Texas & Pacific land grant incomes at 4474 @40/, $@ 
43(@41; do. Rio Grande Division firsts at 7414 s@T114G@7 
( ‘hesapeake & Ohio currency 6s at 4815@46@47; Oregon Raat’ 
way & Navigation firsts at 105!,@104(@105; Richmond & Dan- 
ville debentures at 61@60; Denver & Rio( ‘rande Western firsts 
at 71!3@70; Atlantic & Pacific incomes at 21(@ 20, 

There was a moderate activity in State issues during the 
week. Louisiana consols sold at To@75!¢, summonses com- 
promise at 4215, do. 6s old at 3714, do. 6s new at 5713, Virginia 
6s deferred at 914, North C ‘arolina 4s at 83 and Missouri 6s of 
1886 at 104°%,. 


Railroad and Miscellaneous Stocks.—The stock market 
was depressed during the greater portion of the past week by 
the developments of financ ‘ial unsoundness in various corpora- 
tions above referred to, and by the still unsettled troubles in 
the various railroad pools. It was found that the report of an 
amicable arrangement for a pool on the Utah business by the 
Union Pacific, the Denver and the Burlington was at ‘least 
premature and that there had been no progress in the settle- 
ment of the other quarrels of the Burlington with the Union 
Pacific and its allies; also that the Lackawanna was likely to 
come to an open rypture with the roads in the trunk line pool, 
These various features caused an almost continuous decline 
in stocks until Thursday, when a turn for the better 
was made by the announcement that the Lackawanna had 
agreed to submit all differences to arbitration. The Oregon 
stocks of the Northern Pacific group, however, have declined 
more than any others, and from causes special to themselves 
rather than from the general causes above cited. Mr. Gould’s 
specialties also have been persistently hammered by the bears, 
and next to _ Oregon stocks have declined the most. Pull- 
man Palace Car, too, has been largely sold. Illinois Central 





has advanced under the declaration of an extra dividend of 
two per cent, and closes 214 per cent higher at 156. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN, 18, AND SINCE JAN. 1, 1884. 
HIGHEST AND LOWEST PRICES | ange Si | wor Fall 
~ oy y 3 CES. Peg Be Range Since Jan. 1, 1884. || year 1883. 
1 e aan 
‘ STOCKS. Saturday, | Monday, | Tuesday, |Wednesday Thursday, | Frid: iy | (aneren). | wy 
Jan.12.. | Jan.14. | Jan.15. | Jan.16. | Jan.17. | Jan. Is. Lowest. | Highest. ||Low.jHigh 
RAILROADS. 
Atchison Topeka & Santa fe.. -.---- - | seeeee wrens we ennwnee| - wwe  w- | tween Seneee | seetee cenee | ewes -| 80%Jan. 7} 80% Jan. 7)| 78%} 844% 
Boston & N. Y. Air-Line, pref.| 82's on weeeee ooeee: B2% S2%q Bl%q BLS -- ne - a) cee e eoeeee 155 | 81% Jan. 7) 82%2Jan. 2) 78 | 84% 
Burlington Ced. Rapids & No.; ....-- ----- | ---5-- -e-22-) -er2-- eo: 75 «75 V0 0 | — 17/70 Jan. 17) 80 Jan. 10) 75 _|{ 86 
anad ee 557, 561g. 5542 56% 5532 56% Sd 56%) 55% 564 565 58144) 26,510) 54%, lan. 2 S844 Jan. 18) 487%] 635g 
Canada Southern. --.......--.-- 5242 52%! 50% 5213) 50 50%| 49 50% 49 502 50% S12 13,655, 49 Jan. 16, 5344 Jan. 7) 47%) 71% 
Central of New Jersey...-..---- 887, 90 88 89%! 873, 8844 87' 88 87's 87% 3872 87! 5,125) 8t4 Jan. 2, 90 Jan. 11!| 68 0 
Central Pacific ........ ....-.-.--. |, 65% 66% 65's 66% 64%, 6544) G4's 65 G4 64% 645; O5'2 21,155) 634yJan. 2 67% Jan. 10) 61 38 
ee & Onto a os ail as calli | #14 15 | *14 15 *l4 15 | 14 14 *14 15 l4ln 14%) 460 14 Jan. 16 15 Jan. 2: 13 23% 
ist pref....| *244%2 25%) *24% 26 | *24 9 26 230 23 | *2200 «252) 23 23 400, 23 Jan. 16 25% (an. 7), 23 | 35% 
4 di pref.._.. “16% 1742! *16% 17%) 16% 16%) *16 17% 15 15 | *16 17 115,15 Jan.17 17 Jan. 7| 14%] 27 
Chicago & Alton ..........----- ie. ewes (135 135 | 185 1385 1341, 134' 135 135 | .--e-0 -- | 456 (133% Jan. 4136 Jan. 8/12 37% 
Chicago Burlington & Quincy.| 121. 121%) 120) 121) | 11934 120's) 119% 12044 119% 120 | 119% 121% 20,145 11994 Jan. 17: 122% Jan. 7)/1153,/129% 
Chicago Milwaukee & St. Paul; YL% 93 89% 9253 8743 89%) 8744 88%! 3874 38342) 87% 89 | 327,144! S74 Jan. 16] 9414 Jan. 3) 9134)108%9 
pref.| 115% 115%) 114% 115%! 114 114 | 1139114) 113% 114%) 11441144 2,603 |113% Jan. 16117 Jan. 2115 1122% 
Chicago & Northwestern -.- 116% 117%) 115% 117")! 115% 116% 114% 115% 114% 115%) 115) 116%) §=55,595 1144 Jan. 17/118% Jan. 7 /115%4/1404 
Do wef.|*144 145 | 14242143 | 142 1424, 142'8142% 142) 142 (*142% 144 | 2,800 1142) Jan. 15147 Jan. 3 (134 1157 
Chicago Rock Island & patitic 117'g 1117's) 116%2117 | 116 LIG’*11G L1GYy) 115% 116 | 116 116% 1,918 (115% Jan. 17)117% Jan. 9 }116%)127% 
Chicago ~. Loyis & Pittsburg *Lit4y 13 | *1le 13 | *1l’s 12%) *1l a | *1l ah . a aero ll‘%Jan. 2) 13'yJan. 5 | 10%} 22 
yref.| *3B4- 35 | 3344 3332 3244 3244!) *383%4 S4ly *dol4 SE 35 332 790!) $24Jan. 15 35 Jan. 11!) 33 | 57% 
Chienge St. Paul Minn. & a. $14 32% 29% 31%) 28% 294) 29° 29%) 29 50 | 292 80'2 13,700 | 28% Jan. 15 34t2Jan. 3) 30 | 55 
ref.;| 924% Y3'2} Yl B22) 90% Bly; YOR Gly BY%e DL | BO Y1% 11,265) 89% Jan. 17) 95%4Jan. 7} 91 1113% 
a. | Col. Cinn. & = 5 65 | ...... ....| Gh Gt | *G1 ......| *Ol G4 | stores creees 300° G4 Jan. 15; 68 Jan. 7) 54 | 84 
Cleveland 4. Pittsburg, guar.. cewwe coccee 139 139 | ...... ...-.. | tetee weeeee < Yat We peawenene =. : zon. 5/188 Jan a 1242 oP 
Columbus Chic. & Ind. Cent..| .----- .-.--. | seecce coesce | cwwse -cece | 8 — | wnwcce sone Ze : an. 17; 2 Jan. 17)| 
Delaware Lackawannad West. 11613 116% 1152 116% | See te 11412 115% 114% 116 46 | oo Se 211,640 |11444 Jan. 17218 Jan, 5 wy 1314 
Denver & Rio Grande. = 24% 23'8 hs te a ; = a + Te ane | 22 — 16, 25% Jan wt tt 
iE Tennessee Va. & Ga.. i 4) “0% “4 O14 6*2 78 =, 653Jan. 2 6% Jan 
oi ~ pret, 2" 134) 27 as") ant 11g) ly 127 1938 11a oats 12 9295 | 103% Jan. 17, 12% Jan. 5 112 23 * 
Evansville & Terre Haute ....| ------ ------| --- see teense | ce esee ee cos] teeeee eeeeee | seeree oe ---| 40 40 100 — 40 Jan. 15, 51 Jin. 7}| 45 75 
Green Bay Winona & St. Paull “J 6 “o b *9 O | wwwne oeeeee ; "9 | G | cccces Jnstece eee een ees] oiliiaesasittilinda vchiai | 5 i0% 
Hannibal & St. Joseph ....... vabinné pte wnbididwemien | scence eocese erg Ger, PTE RGA Fi, ae are pa pica ‘pickle igmieren, | 33 463° 
Do PVef. ...| -cccce cnnee-| eccwee cocce-| woceee cocces == nee 2 see) seees eosteee: seeeee eeeeee bes@>s 0s lateencans a, Mert, | 72 9734 
Harlem.....-.........-..-..-.-.. "ao -2e censcel sconces wensee | oe ssee wo) LOS LYS | we eeee een w ee ooo oe oe ese “100 1193 Jan. 4195 Jan. 11)| 190 |200 
Houston & Texas Central ..... “48 350 | 49'2 40%) ° “49 | 40 48 * --see 48 |*..... » 300° 49 Jan. 15) 51 Jan. 4! 50 | 82% 
Illinois Central................. 134 134 | 183) 133% | 13 5s 1327, 13253 132% 135 136 “136 136'2 5, iv 113244 Jan. 3136 Jan. 18 124 [148 
leased line 4 p.c. oeeece cence | eeccece - cocee| «- nett taenee | 33 83 | Sole 83% 4 sates anes SliotJan. ll &83YyJ5>n. 1 77. s444 
indiana Bloomingt'n & West'n,; 15% 184) *138 iv *i7 19 | 1645 17 | 1542 1G | 164 16% 2 200 | 15% Jan. 17 2044 Jan. 5 | 17%! 35% 
Lake Erie & Western........-. 4182 19 | 18% 18'2!) 17 17% 16% 167% 16 162 16 16 1,610! 16 Jan. 17° 19% Jan. | 13%] 33% 
i lit SIT RD 95% 96%! 95% 964! 9455 9512! 94% 95%) YS's 95) O43 95%) 173,500) 931g Jan. 17) 974,Jan. 5 92% 114%, 
ake Seeman meenine | swewes cones] OT GBty! ....00 .-00e- tS 683 | bo 66", 260 | 65 Jan. 3 69 Jan. 5, 58 63 
Louisiana & Missouri River wt enee wee | senses en nnee| ee eene wee see) eeeece onan | emasee eee ee | eccsce ceesse| sence: lecooseciones: +: A 25 
Louisville & Nashville ........ 456 47 | 4044 46%) 44%) 40% 44% ain 45%) 45 | 44% 4514 89,100) 433, Jan. 2 48 Jan. 10) 40%! 58g 
Louisville New Albany & Chic.) -----. --- — DO%q BONG) ..- 222 oun no-| cccwce covcee ws we enace | 29 29 300 | 29 Jan. 18 35 Jan 4}| 30 8 
Manhattan Elevated........... “41 43 | 42 42 41 42 /| 41% +’ zi “FO AS | ceeeee werner) 1,400) 410 Jan. 15 427% Jan. 10! 38 | 53% 
De Istpref..| *35 83 | *85 383 35 83 | St S84 *.-.-.- SB | wn weee cocee. GO| $4 Jan. 16 84 Jan. 16) 80 0 
common.| “41 43 “41 43 | *40 2 | 40 1 OD BE | cwccceceess:| wesase Dl etddad ven biahubann ibaikandh | 338. | 53 
M me 2 Beach Coe. .......-.- sl 16 1G «16 | ....-- ~2--e- 15% LOty --r--- eee ree | cee e ee eee eee | GOV; 15 Jan. 3, 16 Jeu. 8] 12%) 30% 
femplsis & Ch rieston ........ Maes Ae ae a |” eee 2 2 eee 1,100 | 3244Jan. 3 40 Jan. 11!} 32 | 55 
Metropolitin Elevated ____.... ‘90 94 | 90 90 | *90 92 | 90 90 | *90) 92 | | $0 | 90 Jan. 8 90 Jan. 8 | 76 | 95% 
Michigan Central . VYIyZP2s FO Bly SI's BJ42) SB BY! (‘8 Sd | SY SU 612,600) 85 Jan. 2 93% Jan. 10) 77 1100 
Milwaukee L. Sh. & Western_| .----- wo | weeeee sen nee| eeeee waeeee | enews cnnsee| cereee erecee| cancer cecvee| — cecces 16 Jan. 7 16 Jan. 7 | 10 | 18 
Do BPO 1® ..s00s BB [*--20-- BT | 22-0 wenn -coo- BD j*eovcee DA | “SS Bh |  .....- “a 38 Jan. 4° 38 Jan. 4) 35 | 48% 
Minneapolis & St. Louis. . + 17 16 1G | *idte...) WA 1d | *15 0 1G | IG 16% 929, 14 Jan. 16, 18tgJan. 7} 16%! 30% 
pref. 35 8635 *“S4ln 35 RN. - edeses | aialiaiae pe emenes v3 =33 | B32 32 5600; 32 Jan. 18) 36° Jan. 9 | 33 64819 
Missouri Kansas & Tex 5..... | 214% 22 2053 22 20% 207% 20 204% 195% 20's 19 20% 22,375) 19 Jan. 18 23%Jan. 5!! 19%) 34% 
Missouri Pacific ............... 89% 90%) 835'4 90 S7'2 882) 36% 83 S6% 53 8642 S842 86,050) 864,Jan. 17 9153 Jan. 10! 86 1106% 
Mobile & Ohio ................. Pemuseenhs abt ahsaiel snkess shaetsl ghnene cascust aces diaeeel a ame .-----| 10¥Jan. 2 10%Jan. 2)| 10 915 
Morris & Eesex ................ "122 1234! 122 122 122%) 122'y 121% 12244 ete 123) *121%2123 820 (121%, Jan. 16124 Jan. 4 °120 [129% 
Nashville Chattanooga & St. L. A 54 | *O2 .«..... 52 5073 51 45'2 5042 48% 5012 2,700) 482 Jan.17 56 Jan. 5 | 504} 64%, 
New York Central & Hudson.| 112%4 113%) 112 113}5, iS, 11254) 1114 LZ ts 110 ‘a L124) L11% 112% 55,7¥0 (110% Jan, 17,114% Jan. 5')11143/129%9 
New teen Chic. & St. Louis . 94 9H | *Ylg 9%! 9 9's 38% 9 SYy BY) 8 v 1,150) 8% Jan. 16 9%Jan. 9 7 15% 
pref.| *18'4 19%! 18% 184) 18 18 | 1742 17%) *16% ...... | 18 18 620) 1742Jan. 16 20 Jan. 5 | 13%) 35 
New York Elevated ........... “10> 130 *105 130 («105 130) *105 = 130 *100 130 | nemeh Sehenst  endene demerits bporrbetamiedee | 90 1105 
New York Lack. & Western..; 56’ 36'2 56 36 | 8d'2 8o'n 85 BS Sole BO%) 8554 85% 805 | 85° Jan 16 87° Jan. '5!| 833) 894 
New York Lake Erie& West'n) 26% 27'4) 24% 26%) 24% 24% 24% 251, 24% Zo Zo 25% 167,420) 245g Jan. 15 28% Jan. 5 | 267%] 40% 
Do wref., 70 TO | ..-.-. -.-.-- Pere gpe. | G62 GO, Gi%s O18) GB GD) 160) 6642 Jan. 16, 70 Jan. 3 72 3 
New York & New England....| *15 16%) 15'2 15%) 15'8 15% 15% 15% 15 15 | 1dy 15% 1,820! 13° Jan. 2 17%4Jan | 17lyl 52% 
New York New Haven & Hart.! ------ ------ | 17642176%2) 176 ATS | 22... 22 ee.! + e+e oe + -- | sacsee éescee 65°176 Jan. 15178 Jan. 2//169 1183 
New York Ontario & Western.; 12% 13% 11% 1 69 21!) 8% 10%) 20 10%) 10% 114! 36,385 S7gJan. 16 leJdan. 7)) 1553) 294% 
New York Susq. & Western...| .----- .----. | seneee seneee is eee eee %. D4y)  *4 7 | | eesses | & Jan. 11; Sadan. 9) 47%! 85% 
Do MEGE.1 oscece esses: | eeeeee erere-| 15 15 | NS 15 13 13 540/13 Jan. 18 164Jan. 9) 14 213 
Norfolk & wortern. rere T ey see er neee | none ef. Creeee teases | ee anee eeeee Ce eS Sp ase: 1 Sabhee cows ER ee ee ee ee 10 8 
Do "e 40) 4) | 392 39%) 3812 39'o) S82 BBtv BTI2 37%) ...... .-.-. 1,300 | 373g Jan. 17; 41° Jan. 5 || 32 49% 
Northern Pacitic. . 257% 26'2) 24¥9 26 | 2h 2h) 25% 24 Zolg 2tle) 243, 2i%) 25.960) 2324 Jan. 17. 27 Jan. 71! 2341 531. 
0 pref. ea , Db 5D 5S%Q 54%) O21, 53%) 51 S2'y OU OlMs Slly 52% 72011) 504%, Jan. 17 575% Jan. 7) 49%] 905 
Ohio Central. a 5 3 o 3 | 2% Za 2y Bs v 3 242 2% 216, BJiotan. 2 BilJan. 7;)' 2 | 14% 
Ohio & Mississippi. ...---| 23% 24 2342 Zhe) *2e 2313; 22% 23 SP SPE ccsccs Sncend 1100); 22) Jan. 2 24% Jan. 5'! 21 36% 
Ohio Southei 1° ence cceoeei G FB | ....20 o----- | wersee eee sce] SEesee reset) ee ene eee 100 7 Jan. 5 8 Jan. 5 7 14% 
Oregon & Trans-Coniine ntal..| 31 32 | 30% 31%! 27%, 30%' 24 272 Ls ~0 | 2klg 26 231,592) 283) Jan. 17) 34% ,Jan. 7! 298! 89 
Peoria Decatur & Evansviile..| 14 14 WS'2 13%) 13% 13%) *1S's 13%) 1544 13l4) 4130 13%, 410) 13% Jan. 17) 147% Jan.10/ 12-4 23 
peaseiphie & Reading .... ST 5T%) 50% 57%) FS FG's) S44 GD) Oba 40%) FS 59% 46,900) 54% Jan. 17, 59%%Jan. 10) 4644) 61g 
Pittsburg Ft. Wayne & Chic..} ------ ceeee. | --e-e2 ee eeee | eee eee eee eee | ewecee cence. | sete Lotte 1314 Shy ISO 13L'g san. 18 132 Jan.  3,/12914]138 
Rich. * Allegh., st’k trustctf’ Ss. | neeeee ceeeee | cee eee ceneee 5 Bf ceswce cennee| earsee ar ee-| secewe coneee 100 | 4 Jan. 9} 5 Jan. ll! 4 154 
Richmond & Danville ....._..| ...... .----. cosce «--- ot 64.4) 52'a 52%) 93's D349) ........-.. 70U | 52% Jan. 16) 54% Jan. 15|! 47 72 
Richmond & West P 't Termi. 29 «6.29 294 294) 27 28 2644 238 | Sis 26%) 274g 27%) 2,400 | 264, Jan. 16, 31 Jan. 5} 21 39 
Rochester & Pittsbu J 15%) 14% 15 4% 145) Ldtg 144) 15% 144) Loy 14%! 8,002 1353 Jan. 18; 15% Jan. 9} 14 | 23 
St. Louis we & Tore  iieméel ceeccs coccce] coccce coccee 40 40 boon ceqonnl a A 100' 40 Jan. 15: 43 Jan. 4), 35 85 
Ix ees.) DR BO | ccocce osnse ae ae — ae ooree -- : eccene cesce 100/ 88 Jan. 3) 90) Jan. 12) 80 1103 
St. Louis & Sau Francisco -. | *21 25 | 20% 20%)*...... 27 20 21 » wecee 20 | 20 20 GUU |} 20) Jan. 16) 26% Jan. 14'| 20%] 36% 
Do pref.) *40%2 41%) 4044 40%) 4034 404) 404, 4014%.----- gt pPaeneryarene 300 | 393; Jan. 2) 42° Jan. 9'} 40 5949 
Do Ist pref.| *3Y 91 | *39 91 | *39 OL ‘53 YL |"----+- YU nai mak «cae +90 Jan. 5) 9O Jan. 5) 87 [100% 
St. Paul & Duluth... : eeeiy eemete | sesees ecees- | aebaed need +]. amnemi weubes [testes cree 29% 297! 100 | 297% Jan. 18, 32% Jan. 9)) 33 | 407 
| ikea AAEM, LC RIEL rte nite aaeenik ts’ wuianil bE RRNA N TR, SEMEN, Ryace- aortic R Seveetanedtilty 90 | 973 
St. Pau — ap. & “Maniiob’, 956 96%! 95 96 | Vite 913, 911, 954! Ytla 95 195 96 | 5,672 | 944. Jan. 2; 99 Jan. 7 04 169% 
Texas & Pacitic.__. 18% 195) IT's 19 | 16% 17%) 16% 174%! 16% [7% 1G 18's 23,472) 16%Jan. 16) 2044 Tan. 10} 174—) 43 
Union Pacitic 1 76% 77%) 75% T7444) T7443 To! T3%y T4y! 725% 74%) 75% T5_ | 329,520) GY Jan. 2 78 Jan. 10 701g 104% 
Wabash St. Louis & Pacific...| 18% 184 17% 18's) 17% 173) 17 17%! 1M Tu) 14) 16%) )=612,450) 14 Jan. 17! 19% Jan. 7) 15 | 36% 
Do pref. | 2V'y 30%) Vs'z 30 234 209 | 28% 29 27 23%4! 27 29 2 934 | 27 an. 17; 32 Jan. 5/ 29) tg 5744 
MISCEL LANEOUS _ ce ee | | 
American ‘Tel Cable Co..... 61 scence scene 59% 6O | 5953 595) 57% 57%) GO 0 | 1021 | 57% Jan. 17, 615,Jan. 8 | 57 69 5g 
Bankers’ & Me  eaeke Tel.. : ~< | te i he | 31215)! 121%,12l% 121 122 | 121% 122 ba lve Zz ly BAZL 119% Jan. 2 12242 Jan. 18'}118%)140% 
Colorado Coal & Lron ._.. 15 14 14 8k 13%! l% 13 12 13 | 2,799) Ll4’2Jan. 17) 16% Jan, 2) 14 39 3 
Delaware & Hudson Canal.. | 10644 106%. 103" %g 10614) 10534 105%) 10532 105%) 105 105° ‘ 105) 1055 3,395 105 Jan. 4 106% Jan, 12//102%2)1124, 
Mutual Union Telegraph. — 14% 16 {| 14% 14),) ...... | LS%y 15%, 400, 144, Jan. 16, 17% Jan. 10} 15 5 
New York & Texas Land Co. 188: 34 189%, 138" oscsce! “135 139 (*135 136 138 135 “|«136 200 270 122% Jan. 713854 Jan. 12!) 55 1125 
Oregon Improvement Co. an 55 CS: ee 50 40 | 41 43 1,568! 40 Jan. 17) 65'gJan. 7) 56 91% 
Oregon Railway & Nay. Co.. 98% 100 | 97 100 954 ; | 92 M3de%! DOs y2 | OL 91%, 4,500) 904 Jan. 17 103% Jan. 5); 90 4150 
a, 425; 43%, 41% 43 | 407 41 41% 41 41%, 41 42, 12,760) 407% Jan. 15 44% Jan. 7) 28 443%, 
Pullman Palac 6k Se aii ll 3% =" 112 | oe | 1t0 | 100%, -s 2 100 109: 04 108%, 110 9,779 |LUs%e Jan. 14117 Jan. 7) 112%4/134 
Quicksilver Mining . 1 *% 6 | 5 | ae “tly 515 Dlg 2 an. 15} 5'y Jan. 18!) 5 94 
Do pref........ *25%4 0 | * 254 30 | «26 30 | *254g 234 | s a1 2 30 +26 A reer, Sete ee a eee oe Ba || 30 46}, 
Western nian Tele. 75 75 7453 75%) T3% 754! 72 \y l’% 73 3) 7l% 73% 200, 183 | 714 Jan. 18 76'gJan. 7 | 71%) 88% 
« | ! 
Cee en ccc binsmabbonueel “128 Fy +4 | 2, 130%4)*129 130 | 129% 129%4!«129 130 | 129'2 129%, 220 (128 ' Jan. 3 13014 Jan. 14! 126 19/135 
hhc ctien tine eckdeieis | 9S = OS's 97 | 94g 95% OL 94 | 953 DOL: 634 91 Jan. 3 97 Jan. 15'| 8 D4ly 
a ad oe B+ He 60 | 60 | § 59 | 59 GO | 57 57 | 8&i 59 | 389 56 Jan. 3 6O Jan. 8 | 55's] 65% 
SANACT fe CO sags! 110 110 | 109% Oy, 110% 1 0%, 109%110 “109 110 | 110 110 235 108 Jan. 10 110% Jan. 15);113 {128 
} 
i TT Tr ~ es een RS PEN eg eee Ee: a pte 132 Jan. 7/183 Jan. 7{/127 1135 
Sellar EE EAE EES, REET Rae / 1 11 li, lilt} 12 12 500; 10 Jan. 3) 12 Jan. 18}) 10 174 
Central Iowa........ PTA er as <<a dite caiala euaitdl dnlinindl a iaitee tats i ecaell’ semithin emma A: Bh Spel ee oe Laer. -13 28 
Chicago & Alton, pref. ES FORE PUREE eRe OPEL PERRO Re TS Bee, RS! ME aE 140 {159 
Columbit & Gree nville, pref... sianciie tedenis Tt arcitiaat ‘stitial ieee ouxaiies REED RE BOS POS PT BERK, Spine Th Bpcitencvere 31 681g 
Dubuque & Sioux City.........} ...... ...... DORNER, 738 et PSs Pee pares i ocala ‘ 10; 78 Jan. 15} 78 Jan. 15}| 77 92 
Ohio & Mississippi, pref.......) ..... ..-... | eaiglad: sceidiat sense soeeee] «=s ney Sneniel saat wae . sdb oo Jan. 9} 90 Jan. 9 a6 112% 
Oregon Short Line ............ 15 ce | «ctake aeoes sates oscesel EE BR We aietath eects 15 15 330; 15 Jan. 11; 15 Jan. 11 32 
Rensselaer & Saratoga. 145 145 incite abies pal baaiiuall andiante-waeniie cain aseiedel sane + osenwe 251444, 'an. 3/145 Jan, 12, 139% 145% 
Rome Watertown & Ode nsb. | LE! SIRS SID |  cniaie nee wae tamale as taeeen: seminal 193, Jan, 7) 19% Jan. 7/) 15 | 34 
Nn lel, aie tae Ren aR Eps EER ORER SS eeeeee (19 Fan, S12 Tan. 8,/187%}197 
Homestake Mining Co..-._. : “aed “lh winded See Gaubeke seeded. 6cesth wneeth dee aéaeeeel  cevasea 10 Jan, 9) IL Jan 4| 8 19 
Marylund Coal. in Ee | +11) 12 12 12 12 a Ses Sere *12 14 *12 14 200} 12 Jan. 14; 12 Jan. 14)| 10 17 
TRS Sy a PAE Pee Popo *) 12 *10 12 edidincnl 97, ian. 9| Y%~Jan. YO 9 14 
Pennsylvani:r Col ‘260 Feat, OS Ce. we : PEM SS BNE NP ee EY SPOR, Sete Se Re 11260 j280% 
Spring Mountain C pee 30's 31 | 30% 31 3015 304! 30% 381%! BO% 30%) #3004 IIIT: 3,600 | 29% Jan. 2} 8l%Jan. 9.| 29%) 30% 





* These are the pric: 





‘s bid and asked; 

















no sale was made at the Board. 


{| 03 cash, 


“under the rule.” 
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QUOTATIONS | OF STAT 
E AND RAILROAD BONDS AND MISCELLANEOUS SECUR 
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SEC TK . | tae nae 
CURITIES. Bid. | Ask.| SECURITIE i : 
—— i ES. Bid. | Ask.| = SECURITIE | |. | ies 
Aclass A, 3 to 5, 1906. ‘| Michigan— ae - | Bid. | Ask. ' SECURITIES | 
Class A; 3 to 5, small... SO | 8242) 7,1 IN. C | | - | Bid. | Ask. 
Class B, 58, 1906........| 98 |--.... \|Missouri-_ = a ae NN, ORE Topoon ned | 
Glass C48, 1906 ........ ------ | 63,due 1886 I D 7 cp ‘som, J&J 135 — Carolina— 
6s, 10- 208, 1 anne Rani ++ee|| 68, due 1887-.2220222.... 104 |.....- | me. A. coup's off, A.&O. 135 -sseee){ 68, Act Mar, 23, 1869 | 
Arkan ay inti efecceoe! 6s, due 1888...........-- nD. Reseees | act, 1SGG. 1900 rT) “y2°7| non-tundable, LRS8. } 2% 3 
6s, funded, 1899-1900 . || 6s, ine 1889 or 1890... 106 |...... New 1868-1898) 9 12 (| Brown consol’n 6s, 1293 99 
ls, L. Rock & Ft.s. ey ee Seen Asyl'm or Univ. - oes a |! vonds, J.&J.,°92-8 16 | Tennessee—6s, old, 1892 > 3, 202. aps 
7s, Memp.& L. Rock NB depen | Funding, 1894 55 ue’93) 110 |...... |} Chat) Do Ms encase * 7 ape 6s, new, 189V-8-] 900 344 38 
7* =. B.&N.O.BRi 202222] Hannitel & St. *. sevsoo] 117 |......|| Sper han BAR 8 septa | 6s, new series, 1914 s+] BUT). 
78, Miss. O.& RR. RR) 2222 | IT | Do — 86./ 110 |...... }| Sipeceas can ccene 2,508 212 -----+| C'mp'mise,3-4-5-6s, 118 es a 
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RAILROAD EARNINGS. 





























| Latest Eurnings Reported. Jan.1 bo Latest D Date. 

|Weekor Mo! 1884. 1883. 1884. 1883. 

* $ $ & 
Bur.Ced.R.& No. Ist wk Jan 35,802! 53,396 35,802 53.896 
Canad’n Pacific 2dwk Jan. 63,000 39,000 124,000) 80 ,000 
Chicago & Alton latwk Jan 147,959) 13°,683 147,959 150.6" 3 
Chic. & Rast. (Ml. istwk Jan 22,414) 29,351 22,414) 29,351 
Chic.&Gr.Trunk Wk Jan 5.| 82,082) 44,587 32,032) 44,587 
Chie. MiL &St. P. 2d wk Jan. 3 46 OG| 307,79¢ 66 000) 650.696 
Chic. & Northw. 24 wk Jan. 317,700) 303.400 593,200) 616,500 
Ch.8t.P.Min.&O. 2d wk Jan. 21.200) 72,100 139.400 147,700 
Cin. Wash.& Bait ist wk Jan 31,347) 30,618 31,347! 30,618 
Clev.Akronu& Co! ist wk Jan) 7,052 8,996 7,052. 8.906 
Deny.& Rio Gr.|| 2d wk Jan.! 115,400; 103,70: 217.200 200,100 
Des Mo.& Ft. D. ist wk Jan 30 5,247 S70. 5,247 
Dub. & Sioux ©. ist wk Jan 11,634 15,259 11,6314 15,59 
Flint & P. Mar. pe wk Jan) 13,385 34,506 42,38» 24,506 
Ft.W.& Denver. Ist wk J: un 5,800 6,200 5RO 6.20 
Grand Trunk.... Wk Jan. 5.| 249,777) 339.421 249.777 339,421 
Gr. Bay W.&5t. P. ist wk Jan! 5,319 7,004 5,349 7,004 
d, Til. Cen. (fll.). ist wk Jan) 157,700) 199,522 157.708 199,522 

Do (lowa) lstwkJan 22,700 2R,147 22,700 28,147 
Ind.Bloom.& W. istwk Jan 41,02: 58,334 41,022 58,384 
Kentucky Cent. ist wk Jan’ 3,974 10,490 8,974 10,490 
Long Isiand.... 2d wk Jan.! 34,014 30,261 62,447 65,663 
Louisv.& Nashy 2dwk Jan.) 207,000) 245,840 417,000 487.780 
Stee Dict 2d wk Jan. alana eee sescsass 

Southern Div§ 2d wk Jan. RE 25,400) opin 
Mil. J..5h.& West ist wk Jan 16,300 17,577 16, 300) 17,577 
Northern Pacitic ist wk Jan) 143,60)) 116,260 143,600) 116,260 
Ohio Ceutral.... Ist wk Jan 14,703 20,082 14.70 | 20,082 
Ohio Southern. ist wk Jan 8,713 9,281 8,713) 9,251 
Peo. Dec. & Ev... tst wk Jan 9,376 R,YR1 9,875; 8,Y8L 
Roch. & Pittsb’¢ pe wk Jan 15,709 5,811 15,709 5.811 
Bt. L.Alt.& Tj. istwk Jan) 9 23,237 27,810 21,237 27.810 

Do (brehs.) Ist wk Jan 10,980 14,2132 10,930 14,213 
Bt. Louis & VUaire ist wk Jan 4,013 6,722 4,01: 6,722 
Bt.L.&San Fran. 2d wk Jan.| 66,600 61.725 124,866) 117.162 
Bt. Paul & Dul.. 2d wk Jan.| 16,722) 15,880 32.554| 31,760 
Bt. P. Minn. & Mi. ed wk Jan. 98,450 123.380 196,058 245,564 








Lutest Earnin gs Reported. 




















Jan. lo 1 Latest Date. 

















New York City Banks.—The tollowin 


condition of the Associated Banks of 


week ending at the commencement of busi 


statement shows the 
ew York City for the 
iness on Jan. 12: 





Banks. 


Ww 

North River. ees 
Hast River ...... 
Fourth Nat’nal., 
Centra! Nat. 
Zecond Nation’! 


Ninth National, 
First National. 
rhirad National. 
N.Y. Nat. eweh, 
aery Nat’aal 


a, 
i York County. 





Roads. —---— ——___— 
Weeleor Mo; 1883. | 1822. | 1883. | 1882, 
j | 
| $ $ $ 
Ala.Gt.Senuther: December. LO6,78- 94,779 1 050, 174 R56.752 
Atch.Top.& S.te November, 1.3 10.762/1,3 1 1312 13, 011,531 13,314, 665 
Central lowa.... December 118 237! 1027229 1,307,°O3) 1,165,158 
Central Pacitic November. 2.100,00 2.13: 12a 22.87 i re 23.6 iv’, 'O4 
Cheset. & Oiie December. 324.427!) 253,356 3,42 1,9. 3,3.34.07 7 
Chic. Bur. & Q.. November. 2,062,773) 2.19U,4- i 23.939. Ibu 19, 923,744 
Chie. & W. Mic. 4th wkiPec 32.489) 49,828 1.543.839) 1,508,432 | 
Cin.Ind.s8t.L.6C. sd wk Dee. 136.852) 134.885) 2.541.918) 2)517,015 
CineinnatiSourh December., 223.517) 208,414) 2,587,584) 2,567,135 
Clev.Col.C.& ind November. 35..316, 431,960 83,944,919 4,044,911 
Connotton Val... November.., 32,855 5 Peer ers. 
ery pd & Nor. October...; 21,109 20,510, 184,577 174,582 
Det. Lan. & No.. 4th wk bec 31.76 3~,664) 1,590,216 1, 590,658 
Eastern .... .-.. 3 wks Dec., 178,595! 172,372! 3,542,249 3,336,821 
E.Tenn.Va.&Ga. December. 367,834) 841.341 4,138,164 3,351,356 
Eliz. Lex. & B.S) December. | 52,695 ) 47,090 714,268 529,320 
Evansy. & T. H. December. 29,976 59,982 725,894 850,230 
Flor. Cent. & W. 3d wk Dee. 12/103 11,368 422,218 402,766 
Fior. Tr. & Pen. 4th wkDec 17,18: 11,62 535,220 428,774 
GulfColeSan.Fe 2 wks Dee. | 101,510) 121,275) 2,030,327) 1,508,741 
Hannibal& St.Jo\tstwk Nov. 49,842 63,081) 2,145,244) 1,954,233 
Hous. E.&W.'tex October . 37,428 24,097 266,332 215,452 
K.C.Ft.8.& Guif ith w k Dee 5*,682 48,232) 2,011,969) 1,753,943 
K.C. Law. & So. November.) 195.512) 152,835) 1,585,169) 1,208,155 
L. Erie & West’r 3d wk Dec. 21,942 era Ba eee 
L. R. & Ft.8mith December. 65,357 &3,591 555,761 539,129 
L.RkK.M.Riv.& T. November. 50,000 44,725 351,488 261,772 
La. & Mo. River. October... 63,305 56, 100 557,600 439,900 
Mar.Hough.& OD cember.| 21,127 19,561 890,97 1,194,091 
Memp. & Charl. 2d wk Dee. 40,295 41,062) 1,249,894) 1,059,525 
Mexican Cent... 2dwk Dee.; 28,431) 22.0... f. * | ian 
Do No.Div/3dwk Dee.) 112598) 2200077] Oe 
Minn.& St.Louis November.) 176,053) 167,745) 1,501, R01 1,401,101 
Missouri Pac. @ ith wkDee) 435,472) 483,116/17,107,442'15.676,823 
Mo.Kan.& ‘t.b ith wkDee, 287,711) 335,127/)11 (638, 994 10,133,403 
Tex. & Pacilic. 4th wkD. © 1*8,255 196,513 7.0U05,L11, 5,919,732 
Central Br’ch. ith wkDe c 43,025, 32,766) Lbv2,04t) 996,496 
Whole System ith wkDee, 954.6: 03 } 047. 912/37,293,.588 32,731.517 
Mobile & Ohio... December.| 290,02 306.723 2,264,900 7 185,167 
Nash.ch.& St.l. December -eaptor 210,676) 2,328,893 2,162,857 
N.Y.L.E.&W.. § October ...'2,411,146 1,819,010 19, 884,155 16, 643,241 
BM. Y.&N. kngl’a October...) 365,877) 304,592 3,101.7 744, 2.865,354 
N. Y. Susg.& W. November. = 86,782 71,322 920,830 655,915 
Norfolk & West 28 dys Dec 216,523; 193,925) 2, 796, 546; 2,398,910 
Shenandoah V December. 62,863 46.930 853,919 459,937 
Northern Cent..;November., 536,094) 526,685) 5,678,979) 5,310.1 
Ogdensb.&L.Ch. October ...! _ 66,700| 74,090) | 
Oregon & Cal... Novembe r. .| ee 956.953) —.. 22. 20 
Oregon Imp. Co. November., 334,247) 340,058! 3,792,758) 3,076,552 
Oregon R.A N.Co December | 427,500) 280,656) 5,567,321) 5,014,915 
Pennsylvania .. November |4,473.479/4,373,825/47.212.724 44,922,657 
Philadelp.& Erie November.| 376,662) 369,583) 3,851, 435, 3.675,901 
Phila. & Read .* November.|3,654,916)2,256,.749/28 002,556) | 20,039,227 
Do C.& Lron November. 1,756,585) 1,657,792) 15.969,02 ‘0 14,029,256 
Richw.& Dany..| December. 334 9640; 322,448 3,845,152 3, 6H 3,452 
Ch’| Col. & Aug. December. 77,13 80,851 328,356 758,557 
Columb. & Gr - Dee ember. 65,570 97,937 737 920) T9916 
Va. midland... December.| 118,443) 115,824 1 GPR755 » 1,497,176 
West No. Car. December. 33,784 26,944) 382,037 250,791 
Rome Wat. & Og November.) 153,175) 155,300 ........ Seiten 
Bt. L. Ft.8. & W. December. ARCA RS Rae ee 
Bo. Pac.Cal. N.D October . 125,582) 152,789 1,055,899) 1,060,207 
Wo So. Div.} October...) 364,725) 346,302 3 478.838! 3,289,308 
Do Arizonat. October. 215.750) 229.740. 2,103 397. 2,375.1 26 
Do N. Mex!. October... 75,671 62,01 678,150 619,606 
Bouth Carolia. November.) 124,820) 151,681| 1,193,100) 1,164,736 
Tex.& St.Louis.c 4th wkDec| 20,455) ........) 6... Dace tel 
Union Pacilic... November.|)2,731,723/2,71L1,917 27.343,420 27,804,921 
Utah Central .... November | 107,267) 136.204 1,081,267, 1,391,418 
Vicksi’re& Mer. December. 66,534 67.705 529.501 482,240 
Wab.8t.l.& PP... 4th wkDec! 427,903) 397,361 16,905,465 16,738,357 
Weat Jersey .... November. $1,033 738,090 ° ; + pg 1,046,183 





Wisconsin Cent.’ November. 





137,542 


332,780 





* Since June Ist in 1883 includes earnings of Cent. RR. of New Jersey, 
Included in Central Pacitic earnings above. 


Mexican currency 


I 
a Includes St. 


neludes 


Utah lines in 1881. 
“prot [ron Mountain & Southern in both years 


b Tuclaudes International & Great Northern in both years. 


ec Fmbracing lines in Mo. 
d includes Southe 


Ark. and Texas. 
inh Division. 





jerm’nAm’ec'n.. 
Chase Nationa’. 
Fifth Avenpe. . 
German Exch. . 
U8. Nat. sagan ene 


Garfi > coe 
Fifth’ N Ceres’ ‘ 


ec onas<éu 





~~ 








Average amount of— 











































































Capital. Net de { 
Loans and| g Leal et dep'ts 
pecte. other | Circula- 
discounts. Ten ters. |than U. s| toon. 
eae Re $ et gee 
9,070,000! 2,712,600) 622,000) 9.3'3,000, 450,600 
*.107,000 2,736,000, 624 ‘000. 6,842,000) inthhe 
7,746,300) 1. 52,.00; 725,400 7,611,700, 347,400 
7,368,000) 1,305,000) 4176.000 6.745000) jin be 
4,217,100 1,375, ‘00 244,400 4,065,000) cccces 
10,247,000 1,547,200 572,200, 8.0 +4800 1,100 
3.274.100 625,000, £0200 3,104,000) 259.890 
6,554,800 3.935.700, 787.000) 6,940,400 ‘aaceih 
$270,309, BE 1:7,000° 2,303,300 wanes 
:,#57,200 35 SOO 125.40 1.439.000); ..cc. 
14,104,400 3.074,°09) 997,400 145401800; 12277" 
3.233,200,) 510,900; 416,800, 3,025,200) 21,7 
4,%92,709| 723,000) 167,009) 2,-63'590' 752,000 
1,714,200, 353,500, 143,200; 1,675,700! 225.100 
916.000; 158,000, 135,000! 1.401000 45,000 
1,007,690; = 39,690, 181,300) 1,005.0 2,600 
301 4,"00) 368,500) 364,300) 2,490,200; 525,000 
1,208, 00) 147,900) 182,000, 1,217 7 
3,784,7 $60,400, 238 4 8,%80,200| —s ... ee 
11,244,000! 2,680,000) 1,431,090 g’ex9)000) 222"! 
16,674, “00 4,615, 100, 1,289,200) 13.452"7 00, 844,100 
6,533,400) 1,102. 300) "560/900. ),021 800 8,900 
6,329,100; 1 347. 100 850,400) 7,323,409 281,200 
2,479,600, 52.-00) 155,300! 2840,900) —_...... 
4.272.300) 506.800) 342,900, 3.180.500! 180,900 
3,595,900) 1,127,300 348,200) 4,663.2 45,0 10 
1,54 1.400; 17,100 173,200! 1,*61,200 5,400 
3,558,600) 31,200) = 358.300) 3,770,200) i... 
8.533.000 1,614,500 Ha 04 ¥,411,100 202,500 
3.250.400, 530.990 3.315.400 857,400 
11,369,000) 1,516,000) 1 ons 000, 9,614,000 1,440,000 
2,739,200, °5°5,400; ‘817 609, 3,22 5,990) 3,300 
2.5 38.009 70,300 3,46 2,873,400; sw. se oe 
2,811,100) 40 34° 157.300 2.273.400 441,500 
3,071,700) 227,700 72.500; %,.710,600' ,..... 
3.100,°00) 496,000 315.000, 8 $13,090 450,000 
4.778,100 324,000 247,000, 3,614,100 4,600 
6.0 2,900) 1,774,600 43,50 7,144,300, 450,000 
2,201,700) 46.000 318,100} 2.103.100) —..... 
4.26, 000! 638,000 268 000 81,000 4, 
19°738": 00) 4,934,400) 1,2-4,400 23.610°800) 1,307'300 
18,359.10 3,649,200, 2.597.700) 23 023,000) 45, 
1,6 6,700 192,900 126, 7 1.501.700! seene ° 
1.435.900 13,900} 225,000, 1,400,900)... 
| 1,143 i100) 214,200) 151,800) 1 062, “00, 221,000 
8, 15; 679,700!) 2,85> 300) 1,235,490 16,144, 90% 1,000 
7.871,000) 1,617,000, j,1¥ 000) OF 90, ‘000! 207,009 
3.350.000 695,000 340,000 4,1i 1,000) 45,000 
5,959,400! 1.34!.400) 56 10) 6.313.890) 579,200 
13.614.400! 3.573.10u S309 15,464,900 419,900 
€} 543,400) 626,500) 709,500 5.805160 us 
Mii oY "144.600 2°5.:00 ISs00, 1,265,100, 258,490 
IW) 1, wren 00; <71,100 340.100! 2, 13,100 223,000 
200,000} 1,819.28! 14,800} 674,100) 2,508,100) $0,000 
751.000! 2.558, 100); 504,000 #5.600; 2,.30+,590° ...... 
3.:0,000 292.800;  730°39) 635,800) 5,7 2,800! 45,000 
196,000; 2,1852.5890; 632,700 95,500) 2, 110: 400) coves ° 
200.006 11959, 300 65.000! $28.000! 2376,000) ITT! 
290, 1.494.290 114,800 26°40; 2 373. 200) pases 
500.00 4,729,700! 1,213:600) 218,790! 5.183.700! 443,000 
300,000) 2.471 0U0| 658,500; 139.40€) 3,068 300 4 
200,000 34.0% 43,709} 145,300 716.700, 178,500 
150,000 1,037'500 185,700 163,800; 1 070. 2. no 135,000 
61.312,700'329,597 200 68,070,200 30,444,800) 338,253,700 14,658,300 








The deviations from returns of previous week @ are as follows: 


mone rd and discounts.. oes. $1,4 47,800 
BOGS ... cccccccccccceeces Ine. 5, 193. 260 
ny | Inc 2'8 22, 300 





Net deposits. ...... 
Circulation 


..Ine. 
ec 


The following are the totals for several weeks past : 


_ $8,308, 500 
400 


— - Specie. L. uae. Dopestte. Circulation. 4 gg Clear 

Dec. 2... .827,535,700 60,468,100 26,479,100 329,793,000 15,456,800 624,7 03,739 
] 

Jan. 5....331,355.000 62,877.000 27,822,590 829,950,200 14.706.700 735.843.0186 

12....B29,.807,200 68 ‘070,200 3U,644,800 338,253, "700 14,658,300 770,600,920 

Rosie Banks.—Following are the totals of the Boston banks: 

. ans. Specie. L. sendeve. Deposits.* Circulation. Agg.Clear, 

.7 

Dee. 31 .. 146,874,400 6,527,200 6,082,700 93,436,800 25.525.200 52.744.876 

ie 116,346,800 6.939.100 5,698,500 109.147.3000 25.728,400 75.774.547 

i es aiet 142,537,700 6,834,500 5,677 "300 101 V60,900 2>.714,600 70, 257.0 035 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


— Loans. Lawful Money. Deposits.* 

Dec. 31 Teen ee 76.814,633  20.894,609 71.337.530 6.286.348 
1SS4. 

Jan. 7 77.302,125 21,791,752 73.513.227. 9.211.207 
ie at ns “7.159.147 22,018,721 72,715,553 9,232,264 


~ * Including the item “ due to other banks.” 
Unlisted Securities.—Following are quotations for unlisted 


securities : 


Am. Bank Note Co. .. 
Atl. & Pac.—6s, Ist.... 93 
— 19 2 

Blocks 35 per e ent. 9 


Incomes. . 


Bid. Asked. 


Alm. Railw’y Imp.Co— 
Ex bonds and stock. 
Bost.H.& E.—New sit’k 


iit inicts in tetadadie han 
Bos. Hoos. T& West st’k 
Debenture.... ...... 
Cen. of N. Jersey deb. 
Cin. Wash.& Bal. om stk 


eee 


Chie & Atl.—Stk.. 
do beneficiary stk.. 


California Pacific..... 


Chie. & 
Ist mo 


1. South.... 


Chiea. & Ge ‘d Trunk.. 


lst mort 


Der.ver & Kio. G. West 


Ist mort 
Edison Elee 
Siibs 


se. Light... 


Den.& RK.G.R’y—Cons. 


Ft.Wo'h Den. City, del. 
whisson T.&C. stubs . 


Viw 


Ga. Pace. stock.... .... saat 
Ist mort, 6 p. @..... 815, 81 3 
Ind. Dec. & Springf... .... 
Keely Motor .......... s 10 
L.& N.col.trust bds’82 .... 
Mexican. Nat.......... oly —" 
De iédtivenwoneee 24% 2514 








Cire ste tion. Agu. Clear, 
2 


40,9 14.256 


61,197,314 
54,855,459 


Bid. Asked, 


M. K. & T. ine serip. 38 4 
Missouri Pac., o}d st’/kK .... — 
Cowdry Certfs...... ..- sees 
N.Y. M. U. Tel. st’k. x. 50 ose 
N.Y.L.& W 2d, 5p. e. 
guar. by D. L. & W.. .... 981g 
N.Y.W.Sh.&Buffh.—Stk 71g 7% 
del.wh.iss.onoldsub, .... sand 
I. cnneine dent ly 7% 
a North Pae. div. bonds. 795g fs Sal 
_ Riv.Const.—100p.¢ l43g 15 
N. Y. Penn. & Ohio— 
~All. & GU W. com... ie same 
Newb. D’tch & Conn— 
ee 4 —Aseer 22% 
. Ohio C.—Riv. Div. Ist 23 2384 
[necomes....... sada 43, 43, 
| Pensac. & Ati......... — saints 
es 6U 71 
| Pitts. & We stern. ....- aoe 20 
OF Sea see 85 
Postal Te). stock...... 3 41g 
| Let mort., 6 p.c..... 49 50 
| St. Ye) peue eevee 
| §8t. Jo. & Pacific lat. .... see 
do .—l >? ee éntb 
‘i Kans. & Neb., 2d.... ... sees 
.| Texas Pae. old serip.. .... mie 
| CO aii titi cain ane taaidnitils SsO% 
j rv. & St. ON tial los acid atlas cece -~*.8 
-) Swe A OE. cee 
M & A. Div.as. pd. 7% rT 
U. ss. Elee. Light....... 90 130 
| Vie ksb’s & Meridian. 3 4 
POSED ccc ececence 20 som 
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RAILROAD INTELLIGENCE. 





he INVESTORS’ SupPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to a'l regular subscribers of the CHRONICLE. 
Single copies are sold at $1 per copy. 


ANNUAL REPORTS. 


Philadelphia & Reading Railroad. 
(For the year ending Nov. 30, 1883.) 


The annual meeting of stockholders was held in Philadelphia 
on Monday, Jan. 14. Resolutions were adopted approving and 
ratifying the action of the board of managers in leasing the Cen- 
tral Railroad of New Jersey and in making other important eon- 
tracts. Resolutions highly complimentary to Mr. Gowen were also 
introduced, and a long petition of stockholders requesting him 
to retain the presidency; but Mr. Gowen positively declined a 
re-election. The following are the officers elected: President, 
Geo. DeB. Keim; Managers, J. B. Lippineott, Henry Lewis, L. V. 
Williamson, Edward C. Knight, Joseph B. Altemus and Loring 
A. Robertson; Treasurer, William A. Church; Secretary, Albert 
Foster. Mr. Gowen on the question of a dividend, spoke as 
follows: 

“TI wish to say that Ihave received proxies to the number of 
between 385,000 and 400,000 shares. A very large number of 
those who sent me these proxies have requested me to vote for 
a dividend; others have been sent under the te:ms of my cir- 
cular; there are still many large proxies +ent with directions 
to vote against a dividend; other large proxies ask me to vote 
as I think best for the company. 1 would say that those who 
oppose a dividend do so because they feel that the company 
should not pay dividends until all the large debts are paid. In 
the second place the report of the managers, which has been 
read, furnishes a method by which these debts can be paid as 
easily as a £5 loan ean be raised upon leaving a $10 bill as col- 
lateral. Lam anxious that before a vote is passed upon this 
matter all the stockholders shall have a chance to consider it,” 

Mr. Gowen offered the following resolution,which was adopted. 

“Resolved, That for the purpose of enabling the shareholders to read 
and examine the reporteot the board of managers before voting upon 
the question of the payment ofa dividend, that when this meeting ad- 
journs atter the election it shall adjourn until Monday, Jun. 28, at 12 
o'clock noon, for the purpose of having a steck vote upon the resolu. 
tion ree nenending the payment of dividends upon the stock of the 
company.” 

After the vote had been taken on the resolution, Mr. Gowen 
presented the reselution which will be voted on at the meeting 
two weeks hence. which was as follows: 

“Resolved, That it is the opinion of the stockholders that after the 
sucecssful issucol the collateral trust loan referred to in the reportof the 
managers just read, and the realization of the proceeds thereof by the 
managers tor the purpose of retiring the outstandimg income mortgage 
bonds and paying the floating det of the company, and paying the bal- 
ance of the purchase money due upon 50,000 shares of the Central Ruail- 
road Company of New Jersev stocks, a dividend of twenty-one per 
cent, representing the arrears due, be made upou the preferred stock 
of the company, and a dividend of three per cent upon the common stock 
of the company.” 





EARNINGS AND EXPENSES. 
The following statement of income and expenses includes the 
Cen'ral of New Jersey from June 1 to Nov. 30—six months — 
and a separate statement of the amount of its receipts and 
charges is given just below : 
Rentals of 


Gross Net Lsed Roads 
Rurnings. Earnings. & Canals. Interest. Profit. 
Phila.& R.RR.Co.— ~ $ $ + ~ 

Ratiroad........ ee errr on) Ogee  sesmenads 

Canale .......... 923,688 DE. witt@enwis, . ddaiehinied 6idiicaue 

Steam colliers .. 533,351 ED” edie ‘eedtitdine -wibinsmina 
Richmond coal 

IE. 20 sees 64,059 TOG -atinadiein  <duciimaie!  sincialaieue 





29,797,927 14,461,070 6,412,426 5,689,240 2,352,403 
21Ls20,116 9,447,595 3,400,837 5,210,976 835,751 


—— 





Total 1882-83 |. 
Total 1SS81-s2 . 














Increase ...... 7,967,811 5,016,474 3,011,589 478,263 1,526,622 
Phil. &. R.C & 1.Co.— 

Land departin’t.  418,€54 nn <“lecous seubdand’ “saecsebe 
Coal departin’t.. 15,354,113 DT. <saseeen” ° Shasensa \ eoenkeun 
Iron ore dep’t... 11,545 SEY = ceitneaie’. ° ‘gaieik Malai . - epumemetpin 
Roll’g mill dep’t. 1,079,888 Steeeene einai | Keamanie 
Miscel. receipts. 174,658 De “isetedie  saatsees <uneaiibe 
Total 1L&82-83..17,035,858 it esesnsiece 1,126,942 *205,170 
Total (881-82..15,410,045 1,200,173 = ........ 1.153,01; A7,160 

bens i: ee  -seenchen  stasedie acaba” capeesans 

CD ania. *. igepiiainiaias i) ee 26,071 252,331 


Total both Co.'s — 
Yr. 1882-83.......46,836,786 15,3°5.842 €,412,126 6,816,182 2,157,233 
* 1881-82.......37,300,161 10,647,769 3,400,837 6,363,990 882,911 











san -_—_— _—=- 


7,936,624 4,733,072 3,011,559 452,192 1,274,291 





Increase 


* Loss. 

The percentage of working expenses to gross earnings for 
both companies for the year ending Nov. 30, 1883, was 67 2-10; 
year ending November 30, 1882, 71 5-10. 

CENTRAL RAILROAD OF NEW JERSEY. 
For the purpose of comparisoa of the results of the past 


with those of the previous year the managers append the fol- 
lowing table, showing the results of 


the operations of the Cen- 


THE CHR 


—— —— 





i 
; 





| 


85 


a 








NICLE. 


- ee ee 


tral Railroad of New Jersey for the six months of the past 
year, which are included in the above statement for 1883: 
June 1 to Now. 30. 





GreGs GRPMIAGB. . occ coe cccccese Jetntdennhipectuatintimne tas steniiaeiie F6,791L;170 

NE inicncutccdeda cuss cudsqdu seeeeduepinesedungeeen 3,260,509 
a ee a en eee $3.530,661 

PD cikdidindintis betrddietasindgebenusoadinndetden ents sshaubnddebbds 2,897,i7 
Peni nacieianiad tinennianh <cneenennndendenendiiene $633,482 


LEASED LINES. 
The operations of the leased lines of railway have been gener- 
ally satisfactory, and the following table shows the increased 
earnings over those of the previous year of the lines named: 


Catawissa Railroad Company................ iittala ill tttvimeacess — ne 
Philadelphia Germantown & Norristown Railroad Company .. 73,073 
North Penn-ylvania Railroad Company........ .... ES We 117,541 
Delaware & Bound Brook Railroad Company...... .........2.. 31,816 


The express department shows a profit for the year of 
$173,175, against $133,114 for the previous year. 

The steam colliers show a profit of $179,845, against $271,547 
for the previous year. 

The statement of tonnage of coal mined and transported and 
the traffic statistics were published in the CurRonicLe of Janu- 
ary 12, page 62. 

LEASES AND CONTRACTS. 

The following extract fromthe report relates to the several 
leases and important contracts made during the year : 

The Jersey Shore Pine Crevk & Buffalo Raiiwav, referred to in the last 
annual report, Was completed and opened for traffic during the summer 
of last vear. ‘ ’ 

The Shamokin Sunbury & Lewisburg Railroad was opened for busi- 
nesson July 1 last, and for the first five months earned over and above 
ail expenses about one-ha!fof the interest upon its first mortgage bhonds— 
a gratifying result for the ovening months. Itis not doubted that with 
the increasing Western traffic thrown upon the lineit will soon earna 
full interest upon its cost. The line has been constructed in a most 
substantial and durable manner, and, though laid as a single line, has 





double track, bridge masonry aud culverts throughout. 8 
So as od ceuaa en cenentiies mbanmeemebedad $2,4189,° 083 
For this the company has received the eutire capi- 
DN hii in diel ened bh geeeeens éineease 
First mortgage 5 percent bonds.................... 1,000,000 
——— -—_ 2,005 000 
EE «nega endconenesibkiaheetbeen cénbans $189,108 


For this balance second mortgage bonds will be taken. The lineis 
being operated under lease to the Philadelphia & Reading Railroad 
Company, Which provides for the payment ef an annual rent equal to 
the interest upon its obligations and 6 percent upon its stock. Of the 
first mortgage bonds of $1,000,000 the com any hes sold $787,000, 
which realized $733,380 in cash. The construction of the Jersey Shore 
RR. Pine Creek & Buffalo RR. and o: the Shamokin Sunbury & Lewis- 
burg RR. has opened communication between the lines of the New York 
Ceutral & Hudson River Railroud Company and these of this company. 
A very large traflic is expected to be developed by these lines, and the 
future of she Philadelpma & Re iding Railroad Company cannot but be 
greatly benefitted and improved by a close and friendly alliance with 
such an important company as the New York Central & Hadson River 
Railroad Company. 

The South Pennsylvania Railroad, connee ing Harrisburg and Pitts- 
burg, and referred to in the lastannual report. has completed its orzani- 
zation, located and revised its line, and made very satisfactory financial 
arrangements for the money required for construction. The tunrels 
and tle masonry forthe bridge over the Susquehauna River are under 
contract. Some seventy miles, embiacing the heavy work, are to be 
placed under contract during the present winter, and the remainder 
Will be contracted for in the coming spring. It is expected that the 
entire line will be in operation within two years. 

Another very important railroad connection has been provided for 
since the date of the last annual report. The Beech Creek Cleartield & 
fouthwestern Railro d Com any has located and is rapidly construct- 
ingaline of railway froma point near Jersey Shore, upon the Jersey 
thore Pine Creek & Buffalo Railroad, to the Cleartield bituminous coal 
region of Pennsylvania. Large bodies of valuable bituminous coal 
lands have been secured in the interests of this line, and a very large 
trattic is expected from the coal operators of 5 e Cleartield region, which 
already produces an annual output of 5,000,0C0 tons. The new line is 
expected to be opened for business during the coming spring, and its 
entire tonnage to Philadelphia and New York and all points south and 
east wiil be thrown upon the lines of the Philadelphia & Reading Rail- 
road Company vnder a contract for nine hundred years, which provides 
for a pro-rate of joint charges between the several connecting lines. 

The Baltimore & Ohio Railroad Company has located and is construet- 
ing in the name of an auxiliary company an important line of railway 
from Baltimore to Philadelphia, which, when completed, it is expected 
will connect with the lines of the Pliladelphia & Ri ading Railroad 
Company, and throw over the lstterto New York a very large trafli¢ 
from Baltimore, Washington, the South and Southwest, Toform a con- 
nection between the railway systems of the company on the north 
and those on the south of the city of Philadelphia, two lines of railway 
have been located, known as the Schuylkill River East Side Railroad 
Company and the Schuvikill River West Side Railroad Company, all the 
stock of each of which companies is held by the Philadelphia & Read- 
When constructed these lines will serve to 


ing Railroad Company. 
connect all the lines of the company running vorth, east and west with 
those running south from Philadelphia, and afford access to the large 


truflic expected from the lines of the Baltimore & Ohio Railroad Com- 
pany and its many connections. 

During the year the company has acquired control by a lease for nine 
hundred and ninet¥-nine years of all the railroads end property of the 
Central Railroad Company of New Jersey at a rentel of six per cent 
upon the capital stock of the lessor company, beginning to run three 
months after the commencement of the lease, thus reducing the rent 
for the first year to four and one-half per cent. Annexed to this report 
will be found copies of the lease, and of asupplemcntal agreement made 
hetween this company and the Lehigh Coal & Navigation Company, 
whose line of railroad was leased to the Central Railroad Company of 
New Jersey. The operations of this leased line for the first six months 
have resuited in a net profit to the company over and above the rental 
of $633,482, Dut this cannot be taken as a fair estimate of the imme- 
diate future; first, because the coispany operated the line for the first 
three mouths without paying apy rental upon the shares, and, second, 
because the six months ending November 30 are the most profitable of 
the year, and the succeeding winter months ¢.nnuot be expected to show 
(@ nings suflicient to pay the monthly rental. 

Ao doubt is entertained, however, of the ability of the company to 
éarn upon the leased tine in each year amply sufficient to pay the rental; 
and the possession of the prop rty, affording an outlet wiih abundant 
terminals at New York harbor, and the consequent control of its large 
coal traffic is of Vast importance tothe future of the company. At the 
instigation of partis acting inthe interest of the Pennsylvania Railroad 
Company, Mr. Williain B. Dinsmere, President of the Adams Express 
Compaiuy, Who isa stockholder of the Central Railroad Company of 
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New Jersey, an‘ as such voted in favor of the lease, has been induced 
to file a bill in equity to set the lease aside. No danger whatever is 
rehended from this attempt, as the legal right to make the lease is 
undoubted. 
On the Lith day of Aprillast the company leased for aterm of nine 
hundred and ninety-nine vears from May 1 last the railroad of the 
Schuylkili & Lehigh Railroad Company at a rental of 419 per cent upon 
its first mortgage bonds and 6 per cent upon its capital stock. Allof 
the capital steck belongs to the Philadelphia & Reading Railroad Com- 
y. Upon the first mortgage bondholders consenting to reduce the 
faterest on their bonds to 449 per cent. the lease vas made,the Philade!- 
hia & Reading Railroad Company agreeing to accept second mortgage 
nds for $400,000 of the tirst mortzage bonds previously held by them, 
so as to reduce the amount of the first mortgage to $600,000. The line 
of railroad extends from High’s farm, below Reading, through the latter 
city toa point of connection with the Lehigh Valley Railroad near 
Siatington, Pa., a distances of forty-four miles. 

During the year the construction shops of the company at Reading, 
including the locomo'ive and car shops and foundry, have been trans- 
ferred to and placed under the management of tue Coal & tron Com- 

any. 

PThe large increase of indebtedness by the Coal & Tron Company to the 
railroad company, as shown by the balance sheet is due: 

First, To the conversion and funding of the bonded indebtedness of 
the former into the firat and second series 5 per ceut consolidated mort- 
gace bonds of the latter. 

Second, To the charge against the former of the value of inaterials 
and supplies connec’ ei with the shops and transferred by the latter. 

Third, To the amount ex pended by the foriner for the purchase of coal 
lands and collicrics, the payments of valuations of colliery property to 
tenants upon the termination cf their leases, and to the construction of 
locomotives and roiling stock. 

Fourth, Tothe amount of receivers’ certificates and floating debt of 
the former company p: id off by the latter. 

* * we 4 * \ * * * 





* * a « * 

An arrangement has already been entered into by all.the anthracite 
companies for a susvension of mining during thirty-nine days in the 
months of January, February and March. As the winteris the proper 
time to suspend work, and as the thirty-nine days of idleness already 
provided for.in addi'ion to the nine days of idleness in December, 1883, 
shouid be sufficient to avoid surplus production prior to the end of the 
present fiscal year. the prospect of a very remunerative business for 
eight months ful! work during the coming, as against but four months 
of full work during the past, year,is a very fair one. The profits for 
December, January, February and March of the present fiscal ye>r. due 
tothe greater kngihof suspensions, should be less than those of the 
same monthsof last year; but any loss so incurred shouid be much moire 
than mad« up by the i: creased earnings of April, May, June and July. 

The car trust of #2.000,000, bearing interest at six per cent, referred 
to in the last report, was created, the certificates so'd for 9819 per cent 
cash, and the proceeds applied to the paymentof the receivers’ certifi- 
cates of both ecompanics. 

Under the circular of June 27, 1883, there has been fanded 
into convertible adjustment scrip $2,209,949 of scrip and 
coupons; funded into five per cent consolidated bonds, Ist 
series, $2,379,292; funded into five p r cent consols, 2d series, 
$1,689,557. 

In addition to the old obligations so funded into the new, the 
managers have bought forthe company the following overdue 
obligations, viz.: Deferred coupon dollar serip, &¢ . $324,035 ; 
general mortgage and Perkiomen sterling scrip, $652,059 ; in- 
come mortgage bonds, $240,000 ; total, $1,716,085. 

FLOATING DEBT AND COLLATERAL TRUST LOAN. 

fn.addition to the caruings of the Coupany, all the money required 
forthe purchase of the above seccuiities, for the completion of the 
Shamokin Sunbury & Lewisburg Raitrond, $1,751,000, for the pur- 
chase of additional coal ‘ands and eollieries, and fer the con-truction of 
engines ard cars by the Cal & fren Company, about $i,.00,000, for 

ayment on account of purchase of Central Ruilroad Company of New 

ersey stock hereafter referred to, say $910,000, aod for other capital ac- 
counts, has been suppiiedby increasing the floating debt of the com- 
ny, the manegers Lye lieving that so long as money eould readily he 
obtained at not over six per cent, with the abundant collaterals they 


had at their disposal, it Was better to make temporary leans at six per | 


cent interest than to scllatthe then market prices the balance of the 
convertibie adjustment Scrip, or the unissued income mortgage vonds, 
orany oiher funded ob! gations, the sate of which would involve the 
payment of a higher rate of interest for any great length of time. 

The entire floating debt of the Railroad Company is as of January 10, 
$6,754,291; in addition to this there is due by the company $3,160,311 
balance of the purchase of 50,000 shares of the Central Railroad 
Company of New Jersey, bought at an average price of $78 04 per 
share. As the stock of the Central Railroadof New Jersev is now 
& guaranteed six per cent stock and represents to that extent an obligs- 
tion of the company, the purchase of . 0,000 shures at this price was 
considered highly ativantageous. 

The floating debt of the Coal & Tron Company being much less than 
the value of the coal and quick cash assets on hand applicable to its 
paymeut requires no attention, 

Of the issue of income mortgage bonds, which by the terms of the 
mortgace must be redeemed out of the earnings of the company before 
any dividend can be made, there are still outstanding 462,141,000. Tie 
difference between this sum and the amount of $2,454,00°, as shown in 
the balance sheet, $312,000, represents the amount already bought by 
the company. The managers deem it advisable that the floating debt of 
the railroad company, the balanes due upon the purchase of the 50,000 
shares of the Central Railroad Company of New Jersey, a: dthe out- 
atanding income bonds, should be paid as soon as possible, and, to pro- 
vide the means of doing so, they recommend the creation of a collateral 
trust Joan of $12,000,000, In 50-yeur cornpon or registered bonds, bear- 
ing interest at 5 per cent per annuum, and secured by the deposit of the 
following stocks and bonds: 

Btocks—Central RR. of New Jersey, $5,000,(0); East Pennsylvania 
RR. Co., $1,136,350; Shamokin Sunbury & Lewisburg RR. Co , $1,000,- 
000; Mine Hil! & Schuytki'l Haven RR. Co., $352,150; East Mahanoy 

R. Co.. $249,0 0; Jucetion RR, $36,20 ; Mill Creek & Mine Hill 
Nay. & RR. Co., $48,174; Mount Carbon & Port Cirnon RR. Co., $38,- 
800; Schuylkill Valiey Nav. & RR. Co., $52,300; Tidewater Pipe Co., 
special certificates, $373,000; do. du. toustees’ certificates of voting 
stock, $255,500, 

Bonds—P. & R. RR. Co income mortgage (to be stamped with release 
of sinking iund clause and of obligation vo pay out of earnings), 85.000, 

; Preston Coal & [mprovement Co. first morteage, $1 070,000; 
Reading & Columbia RR. Co., 81,000,000: Tremont Coal Co. Ist mort- 
age, $400 ,0GC; Central New Jersey convertible deben' ures, $600,000; 
amokinu Sunbury & Lewisburg RR. Co., Ist morteage, 8213,000: do 
2a mortgage, $489,000; Tidewater Pipe Co. mort - age, $297.0 O: Mam. 
Vein Coal & Iron Co. Istmortgave, $223,000; Locust Dile Coul Co. Ist 
mort gace, $156,000; Perkiomen RR. Co. Ist morteneve S134,1 00; do. 
freight. $5°,000; Philadel) h a Reading & Poitsville Tel. Co., $200,000; 
total, $18.054,475. 

AS the value of these securities is over 50 per cent above the principal, 
andthe annual ineome earned by the:in much move than double the 
ann alinterest upon the bonds to be secured by their deposit, it is be- 
lieved the proposed loan can be readily sold ata fair price. By the pur- 
chase of the fifty thousand shares of Contral Railrord Company of New 
Jersey stock and by the issue of the proposed loan the fived charges of 
the compony will be reduced as shown below, assuming the loan to be 
80! at par. 


| 








There will be saved: 
Interest at 6149 per cent upon say $5,400,000 floating debt...... $416,000 
Interest at 7 per cent upon $2,141,000income bonds ........... 149,870 
Revenue received from 50,000 shares Central Railroad Com- 

pany of New Jersey............. mibemow EE EER REI ERS 300,000 


$865,870 

Deduct interest on proposed loan, 5 per cent on $12,000,000... 600,000 
Balance showing reduction of fixed charges to the company —--—— 
equal to 77 100 per eent on capital stock...................... $265,870 

Interest at 612 per cent upon the floating debt is believed to be a fair 
estimate, considering the rate of bank discount and brokers’ commis- 
sions which necessarily must be paid upon a portion of the debt. 

In addition to the proceeds of the proposed loan the company has on 
hand nearly $3,000,000 in value at the issue price of tue unsold de- 
ferred income bonds. As something has been earned towards the inter- 
est upon these bonds during the past year, and as any increased earn- 
ings in the future must cause a rapid appreciation in their market value, 
there should be little difficulty at the proper time in realizing, as it may 
he required by the future wants of the company, an amount equal to the 
original issue price of 39 per cent upon the whole of the unissued de- 
ferred income bonds, provided it nay not be considered either safer to 
hold them for a much higher price or to avoid their issue altogether. 

DIVIDENDS. 


The question of present and future dividends upon the stock of the 
company will be of interest to the stockholders. For the last three years 
a aividend of 7 per cent upon the preferred stock has been earned, and 
as such dividend when earned is of the nature of a debt and eumula- 
tive, the managers see ho reason Why the arrears should not be paid. 
With reference to divideuds uvon the commou stock the case is different. 
The income account of the company, after crediting the net earnirgs 
of the year 1883, will only bein credit to the amount of $310,190 88, 
due to the fact that the losses tor the years preceding 1881 are still 
charged to that account, which now stands thus: 











Credit. 

i a ws ada diunitaeles $183,256 

Protits of 1882....... a hath ik cl alisha i i ot eatin sscose OOa SE 

Profits of 1883........ Ceaadadnal eiiaiatacde Pon ever ear --.—— 

s2,157,233—$3,223,430 

Debit. 

are ee re Pe i arigelareiciuaesiatistii 2,613,240 
ii Ee ear ea ee ae RE a $610,190 


The debit of $2,613,210 41, representing the losses of years prior to 
1881, could, if the shareholders so ordered, be charged to capital 
against the very much larger amounts of income that from time to 
time in previous years have been expended for capital accounts 
without any charge whatever to the latter. If this is done there remain 
but two obstacles to a dividend upon the common stock: First, the 
necessity of paying the outstanding income bonds with the net earn- 
ings, and, second, the existence of the floating debt, which, so long as it 
exists, Would seem to require the adoption of the conservative policy of 
hu-banding all the resources of the company. As both of these diffi- 
culties would be surmounted by the sale of the provosed new collateral 
trust loan, and as its effect will be to reduce the fixed charges of the 
company, Without increasing the ancount of its obligations, the man- 
avers submit to the shareholders the decision of the question whether a 
dividend shall or shall not be declared in case the proposed loan is sold 
aud the proceeds gealized by the company. 


Atchison Topeka & Santa Fe Railroad. 
(For the year ending Dec. 31, 1883.) 

It will be some time yet before the annual report of this com- 
pany isissued. ‘he directors have issued a preliminary state- 
ment of the income accovnt for 1883, the figures for the month 
of December being partly estimated. The statements below 
include the Southern Kansas Railway : 

INCOME ACCOUNT FOR 
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Gross earnings............ sta acne diaiinaeniiii Mik Titman 6 thn $15,867,669 
Operating expenses nud taxes.................. 7,650,810 
Net earnings........ ao eee = $3,216,858 
To these net earnings we have the following 
additions : ° 
Track rentals............ ee Siastectedilnianioin inner $25,000 
IID Se ET 105,715 130,715 
EEE Re ne ae $8,347,574 
Against this total net revenue we have the 
following charges: 
Interest on bonds of the Atchison & Southern 
Ee eae $2,524,470 
Bounds purcha: ed for sinking funds of the two 
Di ccciten s06saemebhe sakes eoseene eed 232,603 
Dividends at 6 per cent on Atchison stoek.... 3,414,562 
Discount on $1,500,000 bonds sold in J+nu- 
RE Ce ee 37,509 
Amounts paid and due to other roads on for- 
cign pool earnings accounts........... nicibien 430.000 6,639,187 
rn ....., scanccwidne niet ese ees $1,708,436 - 


Which will be used : 
For approximate reduction of the values of 
materials on hand to current prices........ $200,000 





In the establishment of a fire insurance fund. 250,000 
To the credit of renewal account.............. 500,000 950,000 
Balance to the credit of income account. ... ‘758,436 


The operations of the Sonora System for the year have not 
been satisfactory. An epidemic fever raged during six months 
of the year, seriously affecting all business interests. The ex- 
penses of the year were in excess of earnings in the sum of 
about $80,000. $183,000 in Mexican currency has been col- 
lected during the year on account of subsidy. The interest for 
the outstanding bends on the New Mexico and Arizona Railroad 
is ineluded in the interest charges of the Atchison Co. The 
interest on the Sonora outstanding bonds having been guaran- 
teed by the Atchison Co. has been advanced by the latter, 
amounting to $310,240. 

LAND STATEMENT. 

During the year 322,°21 acres were sold for. $1,155,683 

The total amount of cash collected was...... 1,364,810 
This was used as follows: 

In payment of land taxea and expenses of 

Land Department............... entdatbanee S283.934 
Interest on land grant bondas................. 202,535 
In purchase of land income bonds, redeemed 
Sy GE tintnasedas seexenasecasesousss 269,416 
In purchase of land grant bonds, redeemed 
and canceled 242,116 


996,832 
$367,977 





Credit ba'ancve to trust aceonnt 


ee ee es 


Novre.—$169,.053 balance m handsof Land Ineome Trustees from 1882 
was slso used in purchase of land income bonds during this year. All 
land income bonds are now redeemed and canceled. 
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BOND ACCOUNT. 


The funded debt of the company has been increased during 
the year in the sem of $1,500,000 of Atchison Topeka & Santa 
Fe Sinking Fund Secured bonds, which were sold in January, 
1883, to meet the immediate requirements of the company aris- 
ing from advances made for the completion of the New Mexico 
& Arizona Railroad, and the loan made to the Atlantic & Pacific 
Railroad. 

On the other hand, the funded debt of the company has been 
reduced by the purchase and cancellation of $890,500 bonds 
during the year. 

During the year the sum of $1,688,258 was spent in improve- 
ment of the various roads and charged to construction. 

During the year new lines to form branch systems of the 
main line were determined upon and construciion begun as 
follows: In the State of Kansas, 140 miles; in New Mexico, 
45 miles ; total, 185 miles. 

At the close of the year two of these new systems had 
been completed with mileage 95 miles. The remainder are 
under way, and will be completed during the first half of 1884. 
The amount spent durivg 1883 for the construction of new 
roads was approximately $1,350,000. A large portion of this 
amount was realized by the conversion of surplus materials into 
money, 


GENERAL INVESTMENT NEWS. 


Buffalo New York & Philadelphia.—At the annual meet- 
ing in Philadelphia the annual report was read showing total 
earnings for the year ending September 30 of $2,703,128, 
expenses $1,387,189 and net earnings” $1.315,989, being an 
increase of $1],730 as compared with the previous year. The 
report says the gross receipts for the year would have been 
$500,000 greater if the company had possessed adequate rolling 
stock, sidings and terminals. The resignation of J. W. Jones 
as President of the company was formally accepted, and G. 
Clinton Gardner was elected to succeed him. ‘he following is 
the ticket as elected: President, G. Clinton Gardner ; directors, 
G. Clinton Gardner, C. H. Clark. E. A Rollins. B. K. Jamison, 
J. W. Jones, Isaae N. Seligman, E. F. Winslow, A. N. Martin, 
C. H Allen, Bryce Gray, E. L. Owen, B C. Rumsey, P. P. 
Pratt. 

Cleveland & Pittsburg —The following is the annual state 
ment of this company for the year ending Nov. 30. 

RECEIPTS. 








Rental, interest, sinking fund, &................. $1,212,606 
Interest ou cash balanees............ iii ines atindatiin 1,058 
, eT eS ey ee ee ee een $1,213,659 
DISBURSEMENTS. 
ES Te TS EES FE OD $ °17,720 
EP EE P, ane e  e ee TSE902 
Sinking funds contributions............ sient atone H7,921 
Maintenance of organization..................... 10,411 


PDs cccssaconnn ae ee ee ee ee ininieehnee KTOUS 

The operations of the sinking funds for the year have re- 
tired $140,000 consolidated sinking fund bonds costing $175,223, 
and $34,000 eonstructioa and equipment bonds at par. 








Connotton Valley.—Rumors of a pending receivership have 
been circulated and denied by the company. ‘The Boston 
Herald says: ‘* The eompany has had tome trouble with sub- 
contractors, who hold disputed claims to considerable amounts, 
the largest being for $90,000 and #40,000. The interest on the 
first mortgage bonds is in default since November, 1882, the 
coupons due them having been funded, or rather it was voted 
to fund them. and a portion of the holders accepted the offer of 
scrip convertible inte Ist mortgage bonds. The overdue inter- 
est foots up about $290,000, but there bas been no demand for 
it except from the holder of a few Straitsville bonds who 
did not participate in the reorganization scheme. The interest 
on the terminal and car trust bonds has been paid promptly, 
and the company has no outstanding obligations except the 
interest and disputed claims mentioned above.” 


Iilinois Central,—The board of directors of the Illinois Cen- 
tral have voted in favor of the distribution of $1,740,000 to 
Shareholders of record cn March 1, being a dividend (regular) 
of 4 per cent, or $1,160,000, and an extra cash dividend of 2 per 
cent or $550,009. 


Jowa Pool—Utah Traffie.—The date of the meeting of the 
Chicago Burlington & Quincy and the Iowa pool roads with 
the Union Pacific has been postponed from the 17th to the 24th 
instant, but meanwhile it is said that negotiations looking toa 
settlement will be carried on. 

— At Chicago, Commissioner Daniels drafted an agreement 
looking to the formation of a Utah passenger poo! between 
Salt Lake and Missouri River points to embrace the Union 
Pacific, the Burlington & Missouri, the Denver & Rio Grande, 
and the Atchison & ‘Topeka roads. The terms of the agree- 
ment are not known. It was not approved by General Manager 
Clark of the Union Pacific, but the subject is yet under cor - 
sideration. The agreement will probably not be eonsummated 
until the Utah freight pool difficulties have been adjusted. 

Lehigh Valley Railroad.—In advance of the complete annual 
report, the following figures are reported for the year ending 
November 30, 1883. The coal tonnage wes 6.592.645 tons, an in- 
crease of 256,505 tous over 1882. Tue receipts from all sources 
were $11,310,171, and the operating expens+s $6,175,646, 'eaving 
a balance of net earnings of $5.134.515 The interest charges 


for the year were $2,031,674; the dividends amounted to $2,210,- 
878; general expenses, tases and loss on Morris Canal, £421,92», 
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and $347,944 was charged for estimated depreciations in the 
value of property. The surplus for the year, after all expenses 
were paid, was $122,598. 

—The annual meeting of the stockholders of the Pennsylva- 
nia & New York Canal & Railroad Company, which is con- 
trolled by the Lehigh Valley Railroad Company, was held in 
Philadelphia. The annual report showed that the total earnings 
for the year were $2,316,847, the operating expenses $1,355,026, 
and the net receipts $961,821. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings in December, and the six months ending December 
31, 1882 and 1883, have been as follows: 
DECEMBER. 





























1883. — —————1882,—_-————~ 
Gross Nel Gross et 

earings. earnings. earnings. earnings. 
EE ee $187,783 $83,835 $186,351 $87,603 
Lebanon Branch ......... 5,992 3,446 7,469 6,002 

MeMinnville Branch ..... 3,529 1,073 3,930 2,27 
Fayetteville Brauch ..... 6,085 3,467 6,017 4,374 
Centrev. Br., nar. gauge... 2.920 308 2,568 723 
D. R.Val. RR., nar. gauge 3,083 2,029 4,337 2,394 
WORD cccccace ccccccee. SIOBSOH 996,171 $210,675 $103,371 
Interest and taxes........ 50,484 54 345 
Balance net surplus... $38,707 $49,' 26 

SIX MONTHS ENDING DEC ¢MBER 31. 
ca, SS. =m, 88°o,.—— 
Gress Net Gross Net 

earnings. earnings. earnings. earnings. 
Riate BAGG .ccccccesss $1,087,166 $SS06,863 $1,046,301 452,255 
Lebanon Branen ..... 39,078 26,209 41,446 30,194 
MeMinnville Branch. 25,928 10,646 21,080 11,413 

Fayetteville Branech.. 32,599 12,573 33,864 0,33: 
Centrev. Br.. nar. g’e. 20,812 4,891 14,440 4,492 
D.R. Val. RR. ,nar.g’e. 21,318 10,345 21,398 9,225 
ME wai cdbbansenes $1,226,905 $577,540 $1,181,533 $527,915 
Interest and taxes.... 331,825 324,837 
Balance net surplus . $445,715 $203,078 


New York City & Northern.—At the annual meeting of 
the New York City & Northern Railroad Company, the foliow- 
ing directors were elected without opposition : R. M. Gallaway, 
Jose F. de Navarro, Charles F. Woerishoffer, George J. Forrest, 
©. K. Garrison, Lewis May, J. P. Kennedy, R. C. Livingston, 
H. F. Dimock, A. F. de Navarro, Charles C Leary, M. Ward 
and Joseph 8. Stout. The only change in the board was the 
election of the younger Navarro in the place of Andrew V. 
Stout, who has died since the preceding meeting. The receiver 
presented no report as to the condition of the company. 


New York Lake Erie & Western,.—The earnings and ex- 
penses for the month of October, 1882, and 18°3 were as below. 
‘The earnings include in 1883 the accounts of the New York 
Pennsylvania & Ohio. The total working expenses of this 
leased line are reported, and in the gross earnings 68 per cent 
of its receipts, since 32 per cent is paid as rental. The figures 
for 1882 are for New York Lake Erie & Western only. 


Month of October. 1882. __ 1883. 
Gross earnings. ........e6. $1,819,010 $2,411,146 Ine. $592,136 
Working expenses.... .... 1,175,681 1,567,778 Inc. 392,097 


ee aS eee eee 





$643,325 $815,368 Ine. $200,039 

New York Ontario & Western.—The annual meeting of 
this company was held on Wednesday, Jan. 16. The result of 
the meeting was the re-election of the former directors, with 
two exceptions, by an almost unanimous vote. The excéptions 
were Conrad N. Jordan and Alexander ‘Taylor, who are suc- 
ceeded by William C. Gulliver, of New York, and Charles Bard, 
of Norwich, Conn. The vote was announced by the inspectors 
to be—preferred stock, 17,539 shares in favor of the regular 
ticket, and comm”n stock 98,158 shares, against 14,818 shares 
in opposition. ‘The full board is nowas follows: Edward F. 
Winslow, Horace Porter, Charles F. Woerishoffer, Henry Amy, 
Theodore Houston, Howard Mansfield, William C. Gulliver, 
John L. Nisbet, William Adams, Charles J. Canda, Thomas C. 
Clarke, George B. Green and Charles Bard. 

There was a contest at the meeting between Mr. C N. Jordan, 
Treasurer, who has applied for a receiver, and the President 
and his associates. 

In the President’s report the difficulties which had been en- 
countered in opening the line were referred to briefly. The 
report then said ‘‘that the unfunded debt of the company, 
which is stated in the report to the Railroad Commissioners to 
be $2,411,898 on Sept. 30, 1883, has been reduced to $1,221,106, 
in which amount are included all sums due and claims for 
which the company may in any way be liable under its con- 
struction contracts. ‘The floating debt should be funded at the 
earliest practicable date and a mortgage to secure bonds should 
be placed upon the property, with the consent of the stock- 
holders, as required by the terms of the charter; or income 
bonds be issued sufficient in amount to procure the money 
needed.” 

Mr. Jordan, through his counsel J. R. dos Passos, has made 
two applications for receivers, one in the State Court and the 
other in the United States Circuit Court. Mr. Jordan avers 
that be is fully acquainted with the financial and business con- 
dition of the company. He is satisfied that the company is 
insolvent. He fears that the property of the company will be 
seized for the benefit of a few creditors, and to the prejudice of 
the stockholders and general creditors. He therefore asks for 
a receiver. In the complaint is contained a schedule of the 
floating ind-btedness of the company, which includes: 


Unpaid vouchers in the hands of the Treasurer.............. $171,703 
Unpaid vouchers in the hands of the Auditor................ 102,825 
December vav-rolls in the hands of the Auditor....$101,7€6 

Less am: unt advanced by Treasurer.............-.-. 10,200— 91,566 
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Neen ne aki Gee sebembsashs Seee $516,371 
re doc nebensesubesweaeedeceebspevsbios coors ve 412,749 
$1,295,277 
besides “‘debts for indorsement,” the amount of which is un- 
known. The plaintiff charges Messrs. Winslow and Porter with 
mismanagement, ‘The hearing is adjourned to next week. 











Northern of California.—The Northern Railway Company 
(California) has applied to the Stock Exchange to have out- 
standing bonds, amounting to $3,964,000, listed. These bonds 
represent the road completed from West Oakland to Martinez, 
Benicia to Suisun, and from Woodland to Tehama, aggreyvatiny 
about 150 miles. The bonds are dated January 1, 1877, and 
are due January 1, 1907, with interest at 6 per cent. 


North River Construction Company.—The receiver ap- 
pointed for the North River Con. Co. on Saturday evening, Jan. 
12, is ex-Judge Ashbel Green, of Alexander & Green, attorneys 
for the company. The application was made to Chancellor 
Runyon at Trenton, New Jersey (the Construction Company 
having been organized under the lawa of that State), the appli- 
cant being Mr. Lary, of Ward, Mackin & Co. of Newbarg, 
N.Y. The N.Y. 7vibune’s report states that the Construction 
Company, under its contract for the building of the New York 
West Shore & Buffalo road, received $50,000,000 first mortgage 
5 per cent bonds of the latter company. The proceeds of these 
bonds have been spent, and in addition the $10,000,000 capital of 
the Construction Company. Notwithstanding the expenditure of 
these sums, the North River Company owes the contractors an 
amount stated by the friends of the company to be about 
$4,000,000. The West Shore road was finished to Buffalo, but 
there are seventy-five miles of secund track to be iaid west of 
Syracuse, and also sume other work to be finished. It 
is said that the laying of this second track is not necessary 
for the present; that the road is fully capable of 
handling more than the amount of business that is expected 
to be offered to it in the first two years. The contract between 
the two companies, however, provided for the protection of the 
Construction Company, even if the original estimates of the cost 
of the West Shore line should be exceeded. The acccunts be- 
tween the two companies are not yet entirely made up, but 
under theiragreement the West Shore Company has transferred 
on account part of the new issue of its bonds. At the meeting of 
the directors of the West Shore Company on Jan. 12 an income 
mortgage of $25,000,000 was authorized,.the bonds to bear 5 per 
cent interest, if earned, and to runsixty years. The partial 
Settlement with the Construction Company was made that day 
by the transfer of $10,000,000 of the new income bonds. The 
remainder of the issue will be he'd in the treasury of the West 
Shore Company, to be used for future needs. It is understood 
that the Construction Company was granted an extension of 
time, which will enable it to c1irry out its contract if a satisfac. 
tory termination of the receivership can be eventually secured. 
The assets of the North River Company include, in addition to 
the $10,000,000 new income bonds, a majority of the $49,000,000 
capital st: ck of the West Shore Company. ‘This control amounts 
to over $20,000,600 stock. 

General Edward F. Winslow, President of the North River 
Construction Co, said in reference to the receivership: ‘‘ ‘The 
application and appointment were made in the interests of the 
creditors and shareholders. In no sense were the proceedings 
hostile to the company, and the appointment was assented to 
by it. ‘ihe step was taken for the purpose of invoking the 
protection of the evurts tu preserve and hold intact the assets 
of the company. An important part of these assets is the 
control of the West Shore road; we could not afford to 
dissipate that.” ‘lhe bulk of the indebtedness of the North 
River Company is stated to consist of notes given to contractors 
for work on the West Shore Railroad. Ouly a very small pro- 
portion of it consists of notes given for borrowed money. ‘he 
amount leaaed upon the terminal properties of the West Shore 
& Ontario ‘Te:minal Company is $5,500,600. This was divided 
among trust companies, other moneyed institutions and firms. 

Northern Pacifie.—At a meeting of the directors of the 
Northern Facifie Railroad Company Mr. Robert Harris, one of 
the Vice-Presidents of the Erie road, was elected President of 
the company to succeed Henry Villa * Mr. Haris has been 
a director of the company since 1879. He will resign his office 
in the Erie company and devote his whole attention to the 
Northern Pacific. Vice-President Oakes wili remove to St. 
Paul, Minn., and will be General Manager of the company. 


Ohio & Mississippi.—Receiver Douglass reports to the Court 
as follows for December : 


1883. 1882. 
es oe en eds buee wen $121,345 $122,162 
Receipts from all sources. ................ coe 015,824 GSi,Lv0l 


#S03.363 
915,214 
$288,149 
Richmond & Danyille.—This company has this week issued 
its December statement of gross and net earnings on all the 
lines operated by it as follows: 


— Gross Earnings. 


EE EAR Re ESE TT a OT $637,1€9 
SLL LE LAE DEAS DEERE 


—_—— — -—_ -— 


OEE SS eae $241,251 





7——- Net Earnings.—— 








December — =A3. 1ss2. 1ss3. 1582. 
Richmond & Danville. $634,640 $322,447 $lLosS.837 SlL32,017 
Virginia Midland..... 118,443 115.823 36,5417 36,129 
Chari've Col, & Aug... 772 SOL851 27,7385 13,°-S>5 
Coliumnbia & Greeny... 65,570 97 037 33,736 02,43- 

Vest. No. Carolina.. . 33,784 25,944 12,170 G,416 
EEE _ $630,350 $543,604 $279,078 $40,450 


——— 


(Vor, XXXVIII, 





~_~— 








The Commercial Dires. 
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COMMERCIAL EPITOME. 


Fripay Nieut, Jan. 18, 1884. 

The improved prospects of business with which the new year 
opened have been rudely disturbed the past week by failures in 
the wheat trade here and at the West, and by a semi-panic ia 
railway securities, caused in good part by the failure of the 
North River Construction Company. Severe weather has also 
been somewhat of an obstacle to business, and troubles with 
labor from strikes, and failures of some importance in the 
clothing trade are reported ; the latter show that the process 
of liquidation is not yet completed. Nearly all leading staples 
have declined through the weakening of speculative confidence, 
and general trade is dull. 

It has been an unprofitable week to those on the ‘‘ long” side 
of provisions. Lard and pork have been visibly affected by 
the severe declines in wheat and corn here and at the West, 
and at the close to-night the feeling is one of uncertainty and 
weakness. Western lard sold to-day on the spot at 9°02}%6c.; 
refined to the Continent, 9°30¢e.; South America, 9°602; futures 
opened quite steady, but soon became irregular and the final 
figures were weak ; Jagqpary, 8°92@3°95c. ; February, 8°95@ 
8:°97¢.; March,’ 9:03@9 -06c.; April, 9°12@9'1l5c.; May, 9°23@ 
9°25¢ ; June, 226@930c. Mess pork was again very dull and 
quoted on the spot at $14 25@$14 50. In beef little or nothing 
is going on, and city extra India mess is almost nominal at $24@ 
$26. Beef hams are also slow at $23 50@$24 for Western. 
Bacon quite nominal at 8c. for long clear. Butter has been 
less active, and Elgin creamery is now 4le.; others 32@40¢e. 
Cheese has been more active and firm for export; September 
factory 13',@13%4c. Tallow sells at 75¢@7 11-16c. and prime 
stearine at 935c.; oleomargarine at 8}éc. 

Rio coffee has been dull and weaker, fair cargoes closing at 
12's¢.; the supply of Brazil here in first hands has increased 
to 275,928 bags; options have been less active at declining 
prices, closing to-day at 1025c. for February, 10°45¢. for 
March, 10°65c. for April and 10 7ic. for May, these prices being 
from 70 to 80 points lower than those of a we+k ago; mild 
grades have sold fairly at easier prices. ‘Tea has been active 
on speculation at higher prices; fully 25,000 haif-chests of 
oolong have been sold on the spot, as well as considerable 
Japan and green, while the transactions in Japan for future 
delivery have also reached a large aggregate; the trouble be- 
tween rrance and China is the basis of the speculation. 
Foreign fruits have been steady and moderately active. 
Spices have beea more active and firm. Rice has sold well at 
steady piices. Molasses has been more active and steady. 
Raw sugar has been rather more steady but quiet on the spot, 
with fair refining at 5 13-l6c¢; there was a larger business 
to-day in sugar to arrive, however, and the sales for future 
delivery have latterly increased, though at weak prices; refined 
has been fairly active, and closed firm on the spot at 84e. 
for crushed, 84s@3'4c. for powdered, 7°4@7 13-16c. for graau- 
Jated and 7 7-lé@7}ec. for standard “* A.” 

In Kentucky tobacco the movement either for export or con- 
sumption bas been limited, anda slight irregularity in prices 
is noticed ; lugs quoted 7@se. and leaf 844@ile. Sales for the 
week 68 bhds., part for export. Seed leaf bas continued quiet 
and without features of interest. Sales for the week embrace 
1,300 cases, including 250 cases crop 1882, Pennsylvania, 10@ 
20e.; 150 cases crops 1881-80, do., S@11¢.; 250 cases crop 1882, 
Wisconsin Havana, 14@20¢.; 100 cases crop 1882, New Eng- 
land, 12@2v0e.; 150 cases crop 1882, sundries, 346@18e.; and 
500 bales Havana, 82¢.@}$1 15; also 150 bales Sumatra, $1 25 
@1 50. 

The naval store market has continued quiet, but prices have 
been sustained by the firm advices from the South and England. 
Strained to good strained rosin quoted $1 50@$1 55, and spirits 
turpentine in yard 35¢c. Refined petroleum has remained at a 
standstill, but 97¢e. is still the price for 70-abel test. Crude oil 
certificates were slightly improved to-day by heavy covering of 
the “short” interest; the lowest price was $1 07%4, the highest 
$1 09% and the closing $1 0956. American pig iron has latterly 
been more active, and a firmer undertone is noticed; there bave 
been estimated sales of 12,000 tons on private terms; $20 37 
now bid fur No. 1. Steel rails have been sold to the extent of 
10,000 tons at $34 50@$36, deliverable at the mills. Wool is 
stili very slow. 

In ocean freight-room the market has latterly been quiet and 
very irregular, though early in the week quite a firm tone was 
noticed. The movement has been small. Oil charter tonnage 
has had some inquiry at weak and irregular tates. ‘To-day 
grain was taken to Liverpool by steam at 3d; flour, 12s. 6d. 
per ton; bacon, 20@25s.; cheese, 27s. 6d@30s.; cotton 13-64d.; 
grain to London, by steam, at 334d.; do. to Glasgow, by steam, 
quoted 37ed.; do. to Antwerp, by steam, 3'od.; do to Amster- 
dam and Rotterdam, 8c; grain, by sail, to Lisbon, 11°4@12e. 





do. from Baltimore to Cork for orders, by steamer, 3s, per qr.; 
refined petroleum from Philadelphia to Levant 20c. per case. 
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Fripay, P. M., January 18, 1354. 


THE Movement oF THe Caop, as indicated by our telegrams 
from the South to-night, is ziven below. For the week ending 
this evening (Jan. 18) the total receipts have reached 110,467 
bales, against 90,2145 bales last week, 140,612 bales the previou; 
week and 201,656 bales three weeks since; making the tota! 
receipts since the ist of September, 1883, 3,757,674 bales, agains! 
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4,012,231 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 254,557 bales. 
Receipts ai— | Sat. Yon. | Tues. | Wed. | Thurs. | Fri. Total 
Galveston ... .. 2,703) 2,265; 707; 3,940) 1,413) 980] 12,008 
Indianola, &c. nail oui aan uelie oun | 102 102 
WNew Orleans...) 4,544) 5,221) 9,004) 4,045) 4,639 10,339) 37,792 
Mobile.......... 361] 1,834, 506| 704, GO4! 1,597] 5,6¢9 
FE eee Pon sonal enn 227 27 
Savannah ...... 2,063; 1,833) 2,050; 1 aii 2,468, 2,228) 12,6:2 
Brunsw’k, &c. eine entail adaiie aioe eI 442 492 
Charleston ..... 1,294; 1,893! 1,774; 1,790 895, 1,276 8,922 
Pt. Royal, &c. — mons sitive iii — 436) 4-6 
Wilmington .... 194 418 346 363 309 192, 1,872 
Moreh’d C.,&¢ ne eons ae addi _— 105| 105 
Norfolk......... 1,862; 1,646) 1,543) 1,912) 3,284) 2,500) 12,747 
West Point, &e« Pree ent oman farsi coco] 2,487) 2,437 
New York...... 1,399; 1,185 602 818 746 993) 5,682 
Boston ..ccccce. 622) 1,469 606 485 682 616) 4,480 
Baltimore ... .. esuidie niiial soln onend eee-| 3,998) 3,998 
Philadelp’a, &c. 149 2°7 266) 25 80 137 $05 
Totals this week! 15.185, 18,021) 17,404| 16,082 15,170) 28,605) 110,467 











For comparison, we give the following table showing the week's 
total receipts, the total since Sept. 1, 1883, and the stock to-night 
and | the same items for the corresponding periods of last years. 








Slock. 


























ecient 1 i883-84 1882-93. 
cceipls 0 | This \Since Sep. This |Since Sep.. 

January US. | boned | 1, 1883. | oon | . aoa | —s | oo 
Galveston ..... | 12,008 490,157) 13,617 570.339, 98,508)134.097 

Indianola.&c.) 162 7,972} 306) 14.419) 
New Orleans...) 37.792 1,196,419 55,292 1,044,237 422.900 301.203 
Mobile .... .... 5,609) 208,521) 8,929 238,455) 50,673) 41,665 
Florida.... .... 227; 26,2314 a a er ore 
Savannah..... | 12,612) 568,468) 12,474 616,703 92,304) 95,859 

Brunsw’k, &¢ 492 _ | ae | )3—l ana | oe otin 
Charleston..... 8,922) 352.367) 9,464 435,243 74,820! 91,354 

Pt. Royal, &e. 486) 11,601) 1,444) 10,511) 2,100 916 
Wilmington...) 1,372) 0,767) 3,646, 97,362) 8,215! 16.9383 

M’head C., &e 105 10,724 189) 11,977)... R Reet 
Norfolk ........ 12,747) 262,000) 13,102) 549,452) 41,806 72,956 
West Point,&c} 2,427) 166.150) 3,786).159,719) «| wee. 
New York .....) 5.683! 63,604) 8,083) 85,269 326,389 133,495 
Boston .... .... 4,480} 88,325) 4,134) 96,245 6.385) 4,160 
Baltimore .....| 3.998 7,90)| 8,798) 27,161) 22,095 22288 
Philadelp’a,&e. 905 9,091} 2,747, 39,100, 12279) 7,252 

ae 110,467/3,757,674/ 150,390 4,012,231 1,159 027 922.913 














In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 




















Receiptsat— | 1884 | 1883. | 1882. | 1881. | 1830. | 1879. 

Galvest’n,&c., 12,110 18,923, 5,442) 29,728 9,823) 14,228 
New Orleans.. 37,792) 53,292) 21,307) 39,318) 71,344) 45,378 
Mobile .... .. | 5,609) 8,939) 5511) 9,543) 9919) 17.141 
Gavannah...., 12,612 12,474; 15,973, 17,853) 20,881) 18,847 
Charl’st’n,&c = 9,198) 10,803) 9,678) 11,751, 15,589) 17,927 
Wilm’gt’n,&e, 1,977, 3,835) 4,904; 3,453, 2,490) 3,869 
Norfolk, &0..| 15,174, 16,883, 18,571| 22,397/ 14,660| 18.082 
Allothers....) 15,785 25,131) 18,64) 13,836, 23,511) 13,193 
Tot. thisw’k. 119,167 150,390, 99,990) 138,879 168,289) 148,648 














Since Sept. 1.:3757,674 4912,221 3600 40.3839 071 3614.110 3102,643 





Galveston inciudes Ludia.via; Charleston includes Port Royal, &¢.; 
Wilmingtonincludes Morehead City, &c.; Norfolk insludes City Point, &e. 

The exports for the week ending this evening reach a total 
of 140,522 bales, of which 94321 were to Great Britain, 10,286 to 
France and 36,215 to the rest of the Continent, while the stocks 
as made up this evening are now 1,159,027 bales. Below are the 
exports for the week and since September 1, 1883. 
































Week Ending Jan, 138. From Sept. 1, 1883, to Jan. 18, 18-4 

Rxports Exported to— Exported te— 

from— Great | Conti-| Total | Great Conti- 

' Brit'n. France) nent. | Week.| Britain. France; pene, | Tota. 
Galveston..... 8,001) ymin 826, 9,227} 152,641) 24,225) 61,566] 243,432 
New Orleans..| 31.506 9972) 16,975, 58,754] 391,801/225,044) 191,773] 803 618 
Mobile......... een aeeenee 5,514) 25,062] ...... £00} 26,162 
ee per? Geer | seeeee «RE eee 1,500 
Gavannah ....; 10263 10 689, 20,952; 110.232, 13,436, 134.847} 228,535 
Charleston *...| ......|  ..... €.215| 6,215) 64,287) 18,127] 2,950! 175,364 
Wilmington.. | ......) .... i Bisse Boiss 42,023] ...... 3336 45,852 
Morfolkt...... 5 17.250; .cc.e] coeeee | 17.250) 187,146] ...... 15,035} 202,179 
New York ...| 8/4 314) 2,010 10 933; 214,557) 25.014) 68,504) 367,605 
oe ee Fe. lhe ee | 5,768; 49-24) ...... 100; 44.924 
B itimore.....| 3.925) ......| seco. $025) i917, 100) S4.144) 96,161 
P illadelp’a,&e| 2,235) ......[ «2... 2.235, 34509) ...... 3,025! 42,534 

ee 4,321) 10256 34 215 140,322 1,311,429 310,946, 605,701 2,258,163 





oon a — | ame | ee | eo |---| ~ 
Total 1282-83) 99,555 33.522) 21.519 131.8161 87 GAG P43 ‘aa BR>,.O1R DHA ETS 
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In addition to above exports, our te.segrains to-night also give 
as the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 89 Broad Street. 
































On Shipboard, nat cleared—tour 
> 42 = ) Teme Dears wee S00! 
JAN. 18, aT Great | mance | Other | Coast- | ones Stock. 
Britain. | “€-' Foreign! wise. | ™ 
New Crleans....| 51,005 20.263) 9107) 70) 80,445] 342.455 
BD kage sdecs 15.100; None.) None.) 1.0%) 16,100 34,57 
Caaric ston ..... 8.547 14500) 4,300 None.) 14,=47 59,973 
Savannah...... 13.000 7VO 18,500) 2.ieve) 24 300 58.004 
Galveston... .... 30,965) 3,5!7;) 5,020; 4,429 13.922 54,586 
ee 13,119; None.| 1,292; 1,912; 16,333 25,493 
Naw York.. .... 4.0)! None 1,050) None. | 5.530 820,889 
Other ports..... 5,200) None.) 1,030) None.| 6,200 45,422 
Total 1884 141,436 | 25,980 40,763! 9,492 217,677} 941,356 
j — — | ———_.... 
total 1883 ..... 115,207 | 12.552 | 69,600 19,391 | 216,759 705,454 
“otal 1882 ..... 88,355 6,624 42670) 8.680 146,334 | 1,007,049 





The speculation in cotton for future delivery at this market 
has taken a slight downward turn during the week under re! 
view. There was an advance early on Siturday morning, 
but the absence of demand to any important extent soon 
compelled the few sellers to accept lower prices. Some revivai 
of the crop movement seemed to be anticipited; the labor 
troubles in Lancashire continued, and the stocks, though under- 
going reduction, were still large. Tie depression continued 
down to the close of Tuesday’s business, when the active 
months had declined 12@15 points from the highest figures 
of the previous Saturday ; January and the next crop were 
better sustained. On Wednesday the reports by cable indi- 
cated the early revival of manufacturing activity in Lanca- 
shire, through the termination of the strikes of operatives, 
and there was an early advance, which was soon lost, and but 
a slight improvement was sustained down to the close of 
Thursday’s business, The troubles on the Stock and Produce 
exchanges had some effect in weakening speculative action, 
and the expected revival of the crop movesnent began to take 
place. To-day there was an early decline of a few points 
under the dull foreign advices and increased receipts at the 
ports, though later there was some recovery, but the close 
was ata decline of 4 points for January, 12 points for the 
remainder of thiscrop and 7@9 points for the next crop, as 
compared with last Friday. Cotton on the spot has been 
quiet, and the limited demand was mainly for home consump- 
tion. It was easier to buy on Tuesday, but quotations were 
not reduced. To-day the market was quiet and nominally 
unchanged at 10 11-16c. for middling uplands. 

The total sales for forward delivery for the week are 475,000 
bales. For immediate delivery the total sales toot up this week 
2.894 bales, including 36 for export, 2,466 for consumption, 
392 for speculation and in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 
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Jan. 12 to UPLANDS. NEW ORLEANS. TEXAS. 

Jan. 18. | Sat. Mion|Tues| Sat, | Mon|Tues| Sat, \Mon |Tues 
Ordin’y.@®! 8714 | 8716 | 8716 | Sll;¢ Slly@) Sllyg) Bllyg) Bl%j9! S1li¢ 
Strict Ord..| 873 | 8% | 57a | 938 | 98 | 938 9) 9ig | 91g 
Good Ord...) Dilyg) Dilyg) Dilyg! Gly g) D519) Gld3z6) Adie! Dlg 91549 
Str.G’d Ord 101;, 101y4 |LOlyg (105,g¢ 105,g [10% 4 10516 |105,;¢ 1054, 





Low Midad’g /105,4 |10°;4 |10%;g 109,¢ 10%, 10% 1+ %14 |10%¢ 10%Q% 
Str.L'w Mid 10% 1049 10% (10% 10% Lom [10% |10% 10% 

Middling.../101i 1,4 1011y¢ 1011, 6/1015; ¢ 101546 1025, 6 1015) ¢' 1015 ¢ 101546 
Good Mid..'1015,, 10'5);6 101546 118 g 113,45 Ll 1g 1l%1g 11514 11516 
3tr.G’d Mid Llti¢ iLllig lLllis Ll y5 11516 ‘19 \¢ ar 115;¢ 11546 
Midd’g Fair 11%)¢ 11%.« |11%16 12S), 1133) 4 111346)111%,¢ 1115,, 11154¢ 
Weit.....<.. 1195:q (125;q (125;a 112% a 12% 129.0 122% q 129.¢ 12%. 


Wed| Th. | Fri.| Wed We) Th.! Fri. 


| 
8715 | S%1g | B71¢ | St2y6! Bye! Bly4) Blly9)! Bl1y¢ 
87% | 8% | 8% | 9 91g | Gig | Gg | Dg 





Th. Fri. 











Ordin’y.@h 
Strict Ord... 
Good Ord.. 

















3tr. G’d Ord) 1 


Low Midd’g/105;, 105,¢_ 
10lg 1014 


9llig 
Olie 


3tr.L’w Mid i0 


91lia 
101li¢ 


Yllig 9546 
10116 10516 
10°16 10%J¢ 
'10lg 10% 


91556 





10*44 | 
10% 


1 S15;¢) Doig 
1051, 10546 


1016 


91516 
10516 
10%1¢6 


Widdling.../10i);¢ 10146 1011), 101°) 
400d Mid../10!5;5 1015;6 102914 1134¢ 
$tr.G’d Mid 11116 lllig \11iye 11 4¢ 
Widd'‘g Fair 11°: 11%6 11191 Ll 'i¢ 
Fair eecercsecos 12514 L216 12314 129;6¢ 

STAINED. | Sat. 


good Ordinary.-.......... --BB 8lig 

Strict Good Ordinary........--.: | 8% b 3 be 

Low Middling.... ............--- 42: 971g | 9716 | St16 | 9% 16 | 9716 

 nncccuttdnecanoosennnes 105;¢ |1051;@ 105;, 105,¢g |105;, 105,¢ 
MARKET AND SALES. 

The total sales and future deliveries each day during the 
week are indicated in the following statement. | For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 


1015, . 
Li3i¢ 1Lisi¢ 
115j¢ 11% ¢ {11516 
L115; 9 11287 6/1 115, 6/1115; 4 
129;4 1294.2 1129) 4 | 291:¢ /12 


Mon Tues| Wed | Th. 


8lig | Bl15 | Slig | S16 giié 


B% | 8% | SH | BR | K% 


11314 
































FOTURES. 





























| SALES OF SPOT AND TRANSIT. | 

SPOT MARKET | Fr- | Oon- | Spec-| Tran-| Deliv- 
cape port, sump.|ultn| sil. Total. | Sales. | eries, 

Zat ..|Quietat yg adv.| ..... 375! ....| ....| 375) 76,000, 300 
Mon .|Quiet....02.. .... secg «62s «wa. .| ww} «= 263] 60,900] $00 
Tues . Quiet and steady} .... A26 ....) «.. p26, 81,300, 500 
Wed . Dull andeasier..| .... 375 ....) ....|  375112,200, 800 
PUG PITMR. .ccccccccecs wah 640 32 --| 1,032 62,900 800 
Wee « wQURE. oc0 cocecees BS, BSF) case} --| 823, $1,700, 400 
Total ee ee 36 2.466 392 ... 2,494 475.000 3,700 











* includes exports from Port Royal, &c. 
+ Includes exports from West Point. &c, 





The daily dciiveries given above are actually doulivered the day 
previous to thit on which they are reported. 
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the same towns have been 28,732 bales Jess than the same week 
last year, and since September 1 the receipts at all the towns 
are 331,877 bales /ess than for the same time in 1882-83. 

QuoTATIONS FOR MIpDLING Corron aT OrHeR Marxets.—In 
the table below we give the closiag quotations of middling 
eotton at Southera and other principal cotton markets for each 
day of the past week. © 























van. 52 Satur. | Mon. | Tues. Wednes.| Thurs. Fri. 
Galveston....| 105;, | 103, 103, 103: 16330 | 1038 
New Orleans.; 107), | l07j¢ 107;g | 107%1% 16330 10 88 
Mobile ....... 1044 1014 105i¢ 105); 105;, | 10516 
Savannah....| 104 10%, | 10% 10% 1044 , lO 
Charleston...; 10% 101 10% Lilo 10% Wlo 
Wilmington. iVlig 1014 104 103i¢ 103 ,¢ 103) ¢ 
Norfolk ...... 1033 103, 1033) |, 105.4 163, 1034 
Boston ....... 10% 10% 10% 103%) | 10% 10% 
Baltimore . ..|1038@ 10g 10% lOlea*3s 1OlW@» 104A 5y 
Philadelphia.|; 10%  , 10% |; 10%, 1073 | 10% #8| 10%, 
Augusta ..... 1021018} 10%, 1012 «| 1b} 101g 1033 
Memphis .. 10% | 10% 10°38) | 1048 103g 103, 
st. Louis..... 105;, | 103% | 1033 | 163% 1043 103, 
Cincinnati ... | 10% | 10% #| 10% 1034 101g 
Louisville....,\10‘e@14 104 | Ig | Liles 1038 1038 


RECEIPTS FROM THE PLANTATIONS.—The following table ir 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some. 
times misleading, as they are made up more largely one yea 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will adc 
that these figures, of course, do not include overiand receipts o 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the cro; 
which finally reaches the market through the out-ports. 

RECEIPTS FROM PLANTATIONS. 






































Week Receipts at the Ports. | stk at Interior Towns.| Rec’pts from Plant’. 
ending 31°98. |'82-"-3./'S8 734 Late’ 2. S28, 4804, "81782, "aD~'S8, Por 
Nov. 2. ..../225,285 256,623 241.921 (290,140 175,092 273,731 213,893 252,595 281,669 
7 CGcsccs 233,329 262,251] | 267,601 322,161 211,710 313,249 265,311 208.896 304,119 
© HG coos. 233,462 259,154 242,078 345,706 244,123 343,024 257,007 201,537 272,758 
* 23... /232,216 242 169 222 510 367,060 259.175 359,74> 253,570 257,221 233 320 
OD BPs ccses 222.170 253,097 222.185 393,08¢ 275.700 374,564 245,105 271,622 237,001 
Dec. 7......|283,344 247,017 245,484 415.599 201,376 3°6,477 251,357 262,603 277,397 
“442... |241.57% 262.0'5 281,163 415,536 299,528 410.216 271,515 270,167 304,932 
*  21.. .../2086,855 258,170 247,733 457.024 336,503 423,577 218,343 205,035 261,064 
28 .... 200,624) 251,923 201,686, 465,596 379,555 422,310 210,186 294,785 260,41» 
Jan. 4 2... |152,420 224,697 140,6:2 453.5% 3-3 647 407,674 189,502 228,729 126,276 
“ 11 .... [114,888 175,382, 90.245 435,050 350,218 359,898! 96,2 9 171,933 72,163 
* 18 ....1 $9,990!150,3°0 110.467'419,043 367.967 369.715 83,945 133.109 £1,284 








~-—— $e ae en 


The above statement shows—1. That the total receipts from the 
plantations since September 1, 1883, were 4,069,233 bales; ix 
1882-83 were 4,363,713 bales; in 1881-82 were 3,974,018 bales. 

2.—That, although the receipts at the out-ports the past week 
were 110,467 bales, the actual movement from plantations wa: 
only 81,284 bales, the balance being taken from the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 138,109 bales and for 1882 they were 
83,983 bales. 

AmousT oF CoTTon IN Siant January 18.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to January 1, and 
also the takings by Southern spinners to the same date, so as tc 
give substantially the amount of cotton now in sight. 


> 
>. 


1883-84. | 1882-83. | 1881-82. , 188C-31 
4,012,231 ,3,600,40 »|3,539,071 


373,618 








Receipts at the ports to Jan. 18 3,757,674 


Interior stocks on Jan. 18 in: 
excess of Septeimber 1 311,53%; 335:3,482 270,424 


ee 











Tot. receipts from plantat’ns/4,069,235 4,363,713.3,974,01 2/4,109,495 
Net overland to January 1...., 382,415 413,082, 323,510!) 316,763 
Southern consumpt'n to Jan. 1; 323,000 139,000, 100,000; 85,000 





_ Total in sight January 18 ... 4,574,645 4,906,795 4,397,528) 4,511,258 


It will be seen by the above that the decrease in amount in sight 
to-night, aS compared with last year, is 332,147 bales, and that the 
increase as Compared with 1881-82 is 177,120 bales, and with 1880-81 
is 63,3390 bales. 


WEATHER REPORTS BY TELEGRAPH.—The temperature has 
improved considerably at the South. There has, however, been 
rain in almost all sections, but in general the rainfall has been 
moderate, and the roads are in better condition. 

Galveston, Texas.—It has rained on five days of the week, 
the rainfall reaching three inches and six hundredths. The 
thermometer has averaged 51, ranging from 35 to 66. 

indianola, Texas.—We have had rain on four days of the 
week, the rainfall reaching four inches and fifty-six hun- 
dredths. The thermometer has ranged frcm 34 to 71, averag- 
ing 53, 

Palestine, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and ninety-eight hundredths, 
Average thermometer 45, highest 62 and lowest 28. 

New Orleans, Louisiana.—We have had rain on four days 


of the week, the rainfall reaching fifty hundredths of an 
inch. The thermometer has averaged 51. 





Shreveport, Louisiana.—The weather has been generally 
cold and wet during the week, the rainfall reaching two- 
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The thermometer has 
ranged from 27 to 

Vicksburg, Mississippi.—We are having too much rain. 
It has been showery on five days of the week, and the re- 
mainder of the week has been cloudy. The rainfa'l reached 
two inches and fifty-two hundredths. The tributary rivers 
are higher. The thermometer has ranged from 26 to 63. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—Ilt has rained on three days of the 
week, 

Little Rock, Arkansas.—We have had but two clear days 
during the week, the remainder being cloudy, with rain on 
two days and slight snow on one. The rainfall reached one 
inch and sixty-one hundredths. Average thermometer 34, 
highest 55 and lowest 21. Last week was very cold, with five 
inches of snow on one day. The thermometer averaged 21, 
highest 46 and lowest 2. 

Pine Bluff, Arkansas.—The early part of the week was 
clear and pleasant, but during the latter portion it has rained 
on three days. All the roads are very bad, The thermometer 
has averaged 35, the highest being 56 and the lowest 20. No 
rain fell during last week, but on one day about five inches of 
snow fell on frozen ground. A cold blustering week; unusu- 
ally so. The thermometer averaged 20, highest 46, lowest 2. 

Fort Smith, Arkansas.—Telegram not received. 

Helena, Arkansas.—We lave had rain on two days of the 
week, with a rainfall of two inches and five hundredths. 
Tie thermometer has ranged from 28 to 54, averaging 38. 

Monticello, Arkansas —Telegram not received. 

Mempvhis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching one inch and seventy-three hun- 
dredths. The thermometer has averaged 36, the highest being 
56 and the lowest 26. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching one inch and eighty-one hun- 
dredths. The remnant of te crop remaining in the country 
tribuiary to this point is small. The thermometer has aver- 
aged 34, ranging from 11 to 51 

Mobile, Alabama.—lt has rained on four days of the week, 
and is raining to-day. The rainfall reached ninety hundredths 
of aninch. ‘the thermometer has ranged from °8 to 67, aver- 
aging 48. 

Montgomery, Alabama.—We have had rain on four days 
of the week, and the remainder of the week has been cloudy 
and wet. ‘The rainfall reached one inch and sixteen hun- 
dredths. It israining hard to-day. Average thermometer 
45, highest 64, lowest 26. 

Selina. Alabama.—lt has rained on three days of the week, 
the rainfallreaching fifty hundredths of aninch, The ther- 
mometer has averaged 42, the highest being 62, and the low- 
est 20. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—lt has rained on three days of the week. 
| The thermometer has ranged from 29 to 65, averaging 48. 

Columbus, Georgia.—The rainfall during the week reached 
ninety-five hundredths of an inch. Average thermometer 46, 
highest 65 and lowest 30. 

Savannah, Georgia.—It has rained very lightly on four 
days of the week, the remainder being pleasant. The rainfall 
reached four hundredths of an inch. The thermometer has 
averaged 52, the highest being 68 and the lowest 38, 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but it has been showery on three days during 
the latter portion. The rainfall reached twenty-three hun- 
dredths of an inch. Planters are marketing freely, The 


thermometer has averaged 49, ranging from 33 to 68, 


Atlanta, Georgia.—lt has rained on two days of the week, 
the rainfall reaching seventy-two hundredths of an inch. The 
thermometer has ranged from 24 to 58, averaging 11. 

Charleston, South Carolina.—We have had no rain dur- 
ing the week. Average thermometer 52, highest 70 and 
lowest 39. 

Columbia, South Carojina.—It has rained on three days of 
the week, the rainfall reaching eighty-one hundredths of an 
inch. The thermometer has averaged 51, the highest being 
60 and the lowest 42. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
January 17, 1884, and January 18, 1883. 





























Jan. 17,’84.|\Jan. 18, ’83. 

Feet. | Inch.| Feet. | Inch. 
New Orieans .......-- Below high-water mark! 3 | 11 9 5 
Memphis......... ---- Above low-water mark.| 17 10 8 5 
Nashville........----- Above low-water mark.| 31 | 11 16 2 
Shreveport.... -.-.--- Above low-watermirk.; 10 |) 5 17 10 
Vicksburg. .......---- Above low-water mark.| 34 6 16 0 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Enp1a CoTTON MOVEMENT FROM ALL Ports.-—We have re-arranged 
our India service so as to make our reports more detailed and 
at the same time more accurate. We had found it impossible 
to keep out of our figures, as cabled to us for the ports other 
than Bombay, cargoes which proved only to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to January 17. 
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BOMBAY KECEKIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.\| Shipments since Jan. 1. 





Receipts. 
Year Great | Conti- Great | Conli- This Sire 
Brit’n.| nent | Total. Britain, nent. Total. | Week.| Jan. 

















1884 6,000) 7,009/13,000, 24,000) 31,000| 55,000/36,C00} 113,000 
1883 5,000/1 »,000 2,009) 18,000, 28'000| —46,000/34.000| 90,006 


1882 19.000) 9,000 28,0V0;) 49.000; 25,000 74,000/4!, 103,006 
1881) 7,000! 8,000 15.000 15.000) = 28.000/25 008) 64,900 


According tw the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 2,000 
bales, and a decrease in shipments of 7,000 bales, and the 
shipments since January 1 show an énecrease of 9,000 bales. 
The movement at Calcutta, Madras and other India ports 
for the last reported week and since the Ist of January, for 
two years has been as follows. ‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 















































Shipments for the week. Shipments since January 1. 
Great Conti- Great | ‘ 
Britain.| nent. Total. | Britain. Continent. Total. 
Caleutta— 
DE -osene | eee 3,200 3 za 6,300 
a 6,500 1,500 8,000 15,000 | 1,500 16,500 
Madras— 
1884...... i | ian 1,290 Ne 2,200 
1883...... *. j_e 1,v00 Sh _- 2,000 
All others— 
18#4...... a pence 600 oS as 1,400 
Cte: “seed E ette E.  pveeee 1,000 ere ,00U 
Total all— 
RS 5,100] ...... 5.100  { 9,900 
B@eescoces 7,000 1,500 OU) 18,0090 ' 1.400 19,500 




















The above totals for the week show that the movement from 
the ports other than Borabay is 3,900 bales desy than sam- 
week last year. For the whole of ladia, therefore, the total ship- 
ments since January 1, 1854, aud for the corresponding periods 
of the two previous years, are as follows. 

ESPORTS TO EUROPE FROM ALL INDTA, 


























F 1s8 &. | 1583. 18582. 
Shipments ——__—__—__ —————} —_—_—_—____-———_ | ———_——_—— 
to ali Europe This Since | This | Since This | Since 
from— weck, June. | week. | Jan. 1. aweel:. Jan. 1 
Bombay ... .... | Lise 500) ZOO 46,000!) 28 000 74,008 
Lother ports.) 5,0 9,900) 9,000) 19,500; 14,700 27.000 
Total... .. | 18.100] 61.9 0) 29.090) GASeO!) 42.700 101,500 


This Jast statement alfords a very interesting comparison of the 
total movement for the three years at all India ports. 

ALEXANDRIA Reckipts AND SHIPMENTS.—Throagh arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpow! 
and Alexandria, we now receive a weekly cable of the movement+ 
of cotton at Alexandria, Kgypt. The following are the receipts 
and shipments for the past week and for the corresponding weet 
of the previous two years. 























 Alerandria, Ray vt, 
January 16. 1883-34. || 1882-83. 1881-82 
Receipts :cautars*)— | | 
This week... 190,000 95.090 || 190 09 
Since Mept. 1 at 2,2 2.000 | 1,821,9v0 2.327,050 
This | Since || This | Since |, This | Sin. 


week. |Sepl. 1.| week. ‘Sept. } 


_—_— —_ 


week. Sept. s 
| | 


10,00 184.070 | 8,000 146,900 








Exports (bales)— 


ee ee 


To Liverpool..... .... 7,960 148,000 
To Contiuent .... .-.. 3,000) 71,009 | 4,0.0, 45,000, 10.953, 87.982 


| 
ne | a | | | —— | | 
Total Europe .... |13.000 235,000, 12,000;191,000 17,953,235,932 


* A GaDtar ie YS Ln | 
This statemeut shows that the reezipts for the week ending 
Jan. 16 were 1( (0,000 cantais and the shipments to all Europe 





‘were 13,000 bales. 


MANcHeSTEK MaRKeET.—Onr report received from Manchester 
to-night states that the market is firm and slightly dearer. We 
give the prices of te-day below, and Mave previous weeks’ 
prices for comparison, 




















amai~ 6 Lssz-3 
| ‘it | 
320 Cop.| sia tos. || 82" Cop. | 8% Loe. | Sey 
Twist. Shirtings, Upl s Twist. Shirlings. | Qyid 
enesmndun a ee iit. - ee, Pe ae 
| a. dia dos a | a d, d. is. ad. a al] a 
Nov l6)87ig2@ 9 5 6 @7 12 57% | 914% 94510 @7T 4g Clg 
* 23%l2 @ Mes FT @7 Lia 5leyg 8% @ H9)5 3 @7 Y | C18 
“6 30853 @ 185 7 @7 lig 6 15% @ 996 3 @7 9 | 6 
Dee. 78% @ 985 7 @7 Le! 5% KR @OLIG 3 27TH | Hldye 
“ 14in%6 9 5 S OT Qe! Sls) h% @ 96 3B @7 Te 5id,, 
“ 21) =38 @® BRTaA Alot) ilo ty [27 @ lo o 14:47 To 13, 
‘ YS RSQ @ 8 7, > Yle@OGlLlit! 131g S15, P07 ¢ 6 lig #7 Ty ry Ry 
Jan. 48'o @ ? 7 @ 1 | Plog ~-3 @# WRG 1 7 9 Billy, 
“ Lilkte @Y |S 7 a7 1 | dg 83 -@ 946 O B@7 6} AN, 
“ Isis5s a 1e'510 @7 2ly) 519), 859 @ O46 O @€7 Ale 55s 








Kast Ixpta Crop —Messrs. Wallace & Co.’s cotton report, 
dated Bombay, Dee 14, 1883, furnishes the following : 


“Small parcels of new Onrawnuttee and Hingenghat are now eoming 
in, the qualicy of which, aith uch poor, is better than was expee ed, 
especially the Hin enghat, and the stain which is so apparent in the 
Fatnpie lots will, it ise. peered. cb crease as the cotton Comes down. the 
Director of Agreniiure in’ tie central provivces,in writing to the 
Chamberot Commerce, sa. 8 that rather more acreage was put under eultt- 
Vation inthe Noes paredistriet and contral provinces thin last year, and up 
to Ist October -the date uo to which his report extends—the con t-tion 
Of the plats. os satisfectorv. Heavy rain, however.dui gtte thi d 
week of Oetcber is jured the yeung boils, a: d the exeessive damp de- 
laved ihe maturing of th yplae s. Che resatt, the director writes to say, 
Will be stain and tarh-. r 
plants, it will, however, have made sume ielucu fur the injury which it 
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‘the New York system ot depositing margins, 





afin the first pickings, butoy *invizeratiuoe the | 





[Vou. XX VIL". 


eo a eee — a a ae —_—— ———— - —_——---—— 
Se —_ —— - 


has caused to the young bolls, and it is probable that the later cotton 
pickings will be improved by it, although the first picking undoubtedly 
suffered greatly. But there seems reason to apprehend that the cotton 
crop of Wurdha and Nagpar will be decidedly below the average, 
whilst that of the other parts of the provinees wil be rather in excess 
of it.’ As regards Broach aud Dholiera’, both are reported to be pro- 
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- greasing favorably, and subject tothe weather during the next six weeks 


being favorable, good yields of both may ke looked for.” 

LIVERPOOL SETTLEMENT ASSOCIATION.—With reference to the 
particulars we published on December 1 of a projected associa- 
tion in Liverpool for making fortnightly settlements of 
contracts for future deliveries, we can now state that the 
association started into life on January 1. But as the members 
number only 62 firms, and the Liverpool Cotton Association 
contains about 300 members, the invitations of the 31 original 
projectors for others to join them has been but very partially 
responded to. 

The Settlement Association has issued a circular explaining 
how long a system of periodical settlements had been con- 
sidered expedient ; how all attempts to introduce it had failed, 
and, after giving the reasons of the objectors as well as answer- 
ing them, they express the hope that its success will bring their 
opponents over to their side. 

That settling contracts before their maturity entail some 
disa {vantages is obvious, yet it is indeed marvellous that the 
security ensured by the system, and which so greatly outweighs 
all little inconveniences, should be eatirely overlooked by the 
large majority. It will be interesting to watch the result of 
the Liverpool Settlement Associa'ion. It may be added that 
and of constant 
settling of contracts, has also its disadvantages, yet it has 
worked so well that the individual is still to be found who, on 
that account, would even thizk of changing the law. 


CoMPAKATIVE PorT REcEIPTS AND DatLy CRop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seein s the exact relative 
movement for the years named, The movement each month 
since September 1, 1883, has been as follows. 


{ 











Monthly | Year Beginning September 1. 

feceipls.| 1883 | 1882. | 1881. | 1880 |_1879 1878. 
Sept’mb’:| 313.812) 326,65:| 429,777) 453.47~-| 333,61: 288,848 
UOctover 1,046,002 930,535 853,195, 968,31 | 388,49 | 689,264 
Novemb’: 1,030,330) 1,024,6 Tl 974,04. 1,006,950) ) 942,27: | 779.237 
Decem)y’! (1,05 G53|LAL2536 996,37 1,020,802) 956,46.) 393,664 











P re’taxe Of tot. por 


Lotalyear 3,179,937 /3,514,473|3,253,822, 3,451.0 "| 3,120 871:2,651,013 
reer enyey s Dec. 3 1..| 68°33 _ | 


' 

6898 | 5880 62°39 59°60 

This statement shows that up to Dee. 31 the receipts at the 
ports this year were 34,535 bales less than in 1332 and 
225.115 bales more than atthe same time in I88l. By addiag 
tu the above totals to Dec. 31 the daily receipts since that time, 
we shall be able to reach 4u exact Culparisou of the movemeut 
ror the different years. 


1 ) ap icepseiisleiatainieat initiating 
1883-84 | 1882-83, | 1881-32 | 1480-81. | 1879-30. | 1878-79. 
































Tot. De.3) 3,479,093. | 3,514,47. | 3,253,822 /3,b0 +,09 113,120,571 2,651,013 
Jan. i....} 19,95. 49,36 | 8. 20,2. 4| 15,776) 9.614 
* 2....| 18,208] 35,43:] 28,830) 8. | 30,208); 22,227 
“ 3...., 18,85! 21,056} 24.323] 23,424! 30,790) 36,437 
” iced 19,977 29,181 17 226) 1.08 ~ 14.949 
* Bisse] 36,600 SB.805 23,005) 13.307 23.54% s. 
® Goo! 8. 34.713} 37,231! 16,773!  22,y00 33,2418 
“ F..-.) 20,921 8. |- 17.951! 25.0.9] 19,92] 14,528 
SB. 20. 9,936; 33 653 S. | 17,286) 37,55. 14,394 
© Dioeal 16,885) 19,749) 21,640, 5. 34,762 20,016 
Piped 14,73.) 26,944 16.318) 26,8 -0, 2).411 23,926 
‘11... 14,120) 25,776} 15,187! 18.0.6) 8. | 13.778 
“12... { 15,185) 28,54:[ 12362) 20.056) 22,132) g. 
“ sad 5. 23,70. 31,53 \ 1=,509) 21,127] 23,732 
—— 18,021) Ss. 12.290) 25,777 9,046) 22,120 
ied 17,404) 81,994) S. { 24,3147) 19,740, 15,866 
— 16,082 19.691) 17,601; Ss. | 6,983 15,902 
ty 15,170 23.706; 13,601; 2 087 | 35,488) 22,115 
“18....| 23,605) 20,346) 15,735) 23,976 s. | 20,397 
Total ....)3,757,674 3,931,33 1 3,959,637)3,705,345 3.451,5138 2,974,302 
Percentage of total | | 
port ree’ pts Jan. 13661 i TAL OG A14) 69°60) 66.88 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 223,651 bales less than they were to the same 
jay of the month in 15535 and 193,037 bales mor-+ than they were 
t the same day of the month in 18582. We add to the table 
the percentages of total port receipts which bad been received to 
January 18 10 each of the years named. 


THE Exports oF Corron from New York this week show a 
decrease, as compared with iast week, the total reaching 10,988 
bales, against 20,256 bales last Week Below we vive our usual 


table showing the exports of cotton from New York and their 
direction, for each of the last four weeks; also the total exports 
and direction siuee September 1, i883, and ia tie last eolumn 
the total for the same period of the previous year 
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Week ending— ~ Same- 















































sported to i i Total | period 
£ - Der. | Jan. |! Jan. | Jan. | sinee |preri’us 
a7. | 3. 10. 17. |Sept. 1.) year. 
Liverpool.... .....-- -.2e+/iD,724 10,762 12.945 8,494) 197,362 267,322 
Other British ports......- 303 -.... o6 1 62 170} 17,225 3,426 
TOTAL TO GREAT nT 16,027 10,823 823 14, 007. 5, — 214,587 271,248 
Se weeeee| 1,310) 934 1.514 B14) 25,014 18,59) 
Other French ports....... cad ececce] cccces | cesses Lo teeee OV 
TOTAL FRENCH...........) 1,310 834 1,544 S14) Saaaal 13,690 
| | 

ib ca ao a ada ebline 1,076) 500 199! 260 15,838 30,018 
DL tconciavasmecnsal Oe 160} 980 750) 60%, 20,023 23,253 
Geeee DOCG. cccvccseccese. 3,00. ‘ 1,600 3, é 33} 1,2 50) 27,244 38,871 
TOTALTO NORTH. EvROPE) 5, 540) 3,080 4,582 2,010 63, ,103| 92,112 
Spain, Op’rto,Gibralt’r,&e| ...... F licaied seers po | 2.967) 2442 
ESE: Sere ery ne -semed | 2,232 _ 4,234 
TOTAL SPAIN, &¢ vishitsiiaea st eo Fc aiiioes ge: eee | 5,199) ~ 6,676 

Rae Leen S PEE LEE LE. 
GRAND TOTAL ......2.---./22,377 14,792 20,256 10,983 307,905 '338, 756 





ee ae 





THE FoLLowING ARE THE GRoss RecErpts oF CoTTon at New 
York, Boston, Philadelphia and Baltimore for the past week, 
avd since September 1, 1883: . 











NEW YORK. | BOSTON. PHILADELPH’A BALTIMORE. 
Receipts — EEE pee 

from— This | Since | This | Since Tis | Since This | Since 
week. | Si pt. 1. | week. | Sept. 1. | wee eek. Se pt. Le week. Sept. 1. 
New Orleans. 8,287 “143,804 veseee ,  geuween eeeees ‘ak digi eee ees ° 
TO ond cee 9.034' 145.068) ...... ae éeecds | eeeeeel webeatl .senden 
Savannah. .. 2852 129465 1,230, 42,210 52 10,321 1,278 45,473 
Dh ns.cepek <aseesl. waeses b> aaeee ia we kd decease. . “a oak? sonst “: dices 
Florida........ 12 5,056! ..... PRS, Se a oe Ps ee 
So. Carolina... 2,822 81,300 1,0 10! c' e- 6,165 $1 12,387 
No. Caro'ina.. VO7 i... ee | jute eateeel  <enuee 193 18,S48 
Virginia...... 4.255 186,381 451) 36,237 1.798 20.507 1,295 56,903 
North’n ports 2H L714 2.621) DURE watesel saves on os | ‘ 
Tennessee,&c 5,683 63,404 7,24 i 87,722 6°24 4.337 800 7,307 
Foreign....... isl 1, | ee | ERS? Gres ee eee Den ht. 
This Year... Bh. 33 106, 2009 12,546) 2 230,916 2474 53,139 3,067 140,918 
Last year... 40.980 rr 35,096 22.9043! 253, 33 9 3,454 84.566 F522 177,322 


Sxipping News.—The exports ot cotton from the Wnited 
States the past week, as per /atest mail returns, have reached 
158,290 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the Cyronictes last Friday. With regard to New Yerk, we 
include the manifests of all vessels cleared up to Thursday 


night of this week: 
Total bales 
NEW YorK—To Live ‘rpool, per steamers City of Chester, 2,663 





...-Hersehel, ?,1G8....Nevada, 1,720... Sern. 1,943 8,494 
To Full, per steamer ES errr rr rr re Te 170 
To Havre, per steamer Canada, 814. .......ccccccccccccccuss old 
To Bremen, per steamer Neekar, 260.............-.. Serr 260 
To Hamburg, per steamer Frisia, GOO. ............ cee cece eee co?) 
To Rotterdam. per steame P. ¢ ~ hd yf RRO aR a0) 
To A: itwerp, per steainers P. de Coninck, 100 -..SWi Zer- 
IIIT, iustsin: 0 tans 5 rics aaah ave nse 4 didn ange iennania Sea kcuibeadiaamina 390 
NEW ORLEANS— to Live rpool,” per ‘steamers Castillo, 6,6 “ 
Clair, 5,100.... Enrique, 4,00). .Ganzes, 5,.750.... He ‘or, 
4, 100... -Historian, 4,125 ’.. Le vislator, 6, il. 1... Me ai: itor, 
4,°O2 _.. Statesman, 3.428 ... Vic tori: . 5,833....per ship 
Nettie Murphy. 4,460 _..per bark Josip, 1,864............ 57,042 
To Havre, per barks Albion, 1.3881 John Watt, 3,750..... a.131 
To Bremen, per steamer Azalea, 4,800. ....... co. cccccccccces 4,~vV0 
To Barcelona, per steamer Cristobal Colon, 4 O98 ....per 
I a I as ds ce wiebitilenees 5598 
To Malaga, persteamer ll RO ee epee ee 3,008 
To Vera Cruz peor steamer City of Me a a 6OS7 
MouviLeE--To Liver ol, per bark June, 3,125...............0..06- 3,125 
CHARLESTON—TO ee ie, per barks Dome whe o C., 1,200 Upland 
BD En eee ha 2, v3!) 
To Breme u, per ‘te are Columbus, 1, wh. a - 4,918 
To Bareelona per bark Anibal, 982 Upland....per brig [i:- 
tegridad, s00. PE RES ee RD EPA oy or eee 1,782 
BAVANNAH—To Havre, per bark Tbis, 1,600 Uplind.............. 1,600 
To Barcelona, pe r nark M ry K. ¢ ‘ampbe ‘11, 1,700 Upland.... 1,700 
To Genoa, per bark Viator, 1,450 Upland ................... 1,450 
GALVESTON—TLo Liverpool, per steamer Alaska, 5.455 ner 
barks Barvacouta, 19-8 ...Mareo Polo, 2,635 . Njord, 
1a7Z....per barkeutinse Jennie Sweeney, 2,127....per 
i a as eel els oe sat eine ae «ote . 14,464 
To Havre, per barks Cato, 1,072....Madonna, 1,472....8; per- 
EE SA RE eae ere Kee eNO . 4,208 
WILMINGTON—To F ive rpool, per steamer Woodside, 5 02 )....per 
ES CE icc a at seen nacannkebenet «serene ohe 6,1: 
NORFOLK—To Liverp: a ber steamer senses 6,140.... per 
bark Strathay, aM Epa NCES ee AGIA TTR Ante 9,990 
To Sebastopol, per ~vetet r Colombo, 5,420... 22. ...2..206-. 5,420 
BALTIMORE—To Liverpool, per steamers Casvi: im, 3,983... 
I a nee doeua 3,954 
To Bremen, per steame? » America, 2,253..........00.-- -22ee- 2,258 
Bosron—to Live rpool, per steamers B: ivarian, 2,603L... Kansas, 
yc a ais Seale 6,506 
PaILApeLruia—To Liverpool, per ‘steamers British Princess, 
(UES. Sel on tcnnerscds gees dncetaneenes pousees xc 3,421 
Tlic atineneeonienéas ween eeteeenneendn eccoes 198,270 


The particulars of these shipments, arranged in our usua 
form, are as follows: 





Bremen Rotler- Barce- 

Livrer- d Ham- dam & Sebas- lona & 
pool, Hull. Havre. burg. Antw'p. topol. Mataga. Total. 
New York. 8,494 17v 34 Se Ge sceweh cede 10,988 
N. Orleans. 57,042 ...... 3,131 4,800 ..... A ceili 9,106 76.766 
Mobile ..... SE -sewane on pied, elie? ite? “meee eee 3,125 
SEE, §  cccese ences A Be ‘esaces. da ouee Tk2Z = «6,230 
Es Dt ansens shanks “anode 1,70) 4,750 
Galveston.. Ltage 2... Cn gauss adendn’ sonditte acctesn Daeeee 
Wilmington 6,121 ...... ..... a ee ee mame ae aeaae 
Norfo k.... %,939 ..... a aeaiecamaenl aneiaiilind > aaah 5,12 er 
Baltimore... 3,934 ...cce ccccce DD wtcuad steee wonee . aaa 
Bostor...... 6,606 ...... need sane. donne eee ae 
CT 2 ctecis Aten euceds ehecen giumiie ail --- od A421 








Total...113,206  17013,783 9,836 1,150 5,4° 012,588 158,290 








——————$ a re —_— — —_— _—_—_—_—__-» 


Tne luded in the Seanad totals are, from New Orleans to Vera Cruz, 
687 bales, and from Savaunah to Genoa, 1,450 bales. 


Below we add the clearances this week of vessels carrying 
eotton from United States ports, bringing our data down to the 
latest dates: 


GALVESTON— For Liverpool—Jan. 12—Ship Dunrobin, 4,393....Jan. 15— 
Steamer Westergate, 4,508. 

NEW ORLEANS—For Liverpool—Jan. 11—Steamer Humaea®, 5,650.... 
Jan. 12—Steamer Kepler, 3,375....Jan. 14—Steamer Venezuelan, 
2,897....Jan. 15—Steamer Sapphire, 5,000....Jan. 16—Steamer 
Sculptor, 6,433. 

For Havre—Jan. 12—Bark Agostino C, 3,00)5....Jan. 14—Bark 
Nimrod, 2.0:2....Jan. 12 —Steamer Marse ile, A830. 

For Bremen—Jan. 15—Steamer Sacrobose», 8,700. 

For Sebastopol- Jan. 12—S eamer Elimfie ld 4,875. 

MosIiLeE—For Liverpo iI—Jan. J5-Bark Rebus, 3 ,028....Jan. 17—Bark 
Arradia, 2 185. 

SAVANNAH —F or Liverpool! —J: in 12—Bark Mary Graham, 2,470....Jan. 
14—Bark Romanoff, 3.78 

For Amsterdam—Jan. 12 —Ste: umer Orsino, 5,598. 
For Ghent—Jan. 12—Brig Economy, 1,591. 
For Barcelon:—Tan. 11—Ste aoe Chiswick, 3,500. 

CHARLESTON—For Bremen—Jan. 12—Steamer Yorouba, 4,600. 

For Gottenberg - Jan. 12—Brig Albatross, 1,025. 
Fo Bareelona—Jan. 12—Brig Virgenes, 500. 

NORFOLK—For Liverpool—Jan. 12—Ship Equator, 4,180....Jan. 16— 
Steamers Athabaska, 7,270; Crane, 5,800. 

NEWPORT NEWs—For Live rpool—Jan. 12—Sivamer Nubian, ——.... 
Jan. 17--Steamer Otway Tower, ———. 

BosTtoN—For Liverpool—Jan. 9—Steamer [llyrian, 1,293..... Jan. 14— 
Steamer fowa, 2,462 ...Jan. 15—Steamer Venetian, 2,008, 

BALTIMORE-—For Liverpool—Jan. L2—Steamer Oranmore, 3.925. 

PHILADELPHIA —For Liverpool—Jan. 15—Steamer British Crown, 2,235. 


Below we give all news received to date of disasters to vesse!s 
carrying cotton from United States ports, &e.: 


CELTIC, steamer (Br.), from New York, Dee. 15, for Liverpool, whieh 
broke down shortly after leaving New York arrived at Liverpeol 
Jan. Liv tow of the steamer Britannic of the’ same line and was 
docked. With the exception of a broken shaft the Celtic is found 
to be perfectiv sound. 

QUEEN, steamer (Br.), ashore at Navgen, Russia. One hundred and 
seventy-n ne bales cotton were saved January 2 from stranded 
steamer Queen, 


Cotton freights the past week have beea as follows: 





, 7 7 i 7 
| Satur. | Mon. Tues | Wednes | Thurs. | Fri. 











ye 2 ale. 4s 
Liverpool, steam d./3)g-1.4* 3145-13 34, -13, a*t: by 4-139 4* we bye 13.54% 

















Do gail...d.|  .... one ‘| aaa. 1 
davre, steam....¢.) 71" T16* | Tet | TeX 716" The" 
Do asail......¢.)  .... a fo | cee nae oie 
Suomen, steam. .¢. 1339-716" 1330-TM14* 30-7597 | 330-716" | 30-T16 [1332 716° 
Do ee OF soak onete ‘osee —- énie ‘niiiens 
H.mburg,steam.c., 33° 33° 3g 3g* 33° 3g" 
Do a? welts webs Sania wad on 
amst’d’m, steam.e. 1" Iy* 1g* 1y* 1y* 1g* 
Do Bail ...¢ anne nate eces seas _—— ein 
Reval, steam....d.. 939° 950* | %32' ®32* "32" | %sa" 
Do sail....... Ss ees eres meee ease on a 
Sarcelona,steam.c.| %@7* | %@7%* | MA%* | WO7e* | YO%* | WA7e* 
Genoa, steam....¢. nb | Bg 5g* Og" By’ 
Trieste, steam ...c. 588 | 5g* |B” 5a* og* 5y° 
Antwerp, steam..c. 9s* | 3% | %* | %* {| 3% | Set 





* Compressea. 


LIveERPooL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add igaattons s weeks for compasionn. 


—E —_—— ——————————— —_ ——_ -——— a 


Dec. 28 Jan. 4 Jan. 1t Jan 18 








‘ales of the week........ bales. 36, 006 71.096 my) 06 0 82,000 
Of which exporters took .... 2,000 4 200 SOU 0,200 
Of which speculators took.. 510 1,624 6 1 y 5,100 

4alos American ........-.. eecee 28,006 5 Oi 55,0 30 57,000 

Actual export......... or ccecces 7 OOO 4,50 3,700 4,400 

PE cecaces ennc. oe dneuie 8,900 16,300 21,600 14,000 

Total stock -Estimated........ 641,000 679,000 696,000) FT31L,090 
Of which American—FEstim’d} 413,000) 443,000); 457,000} 499,000 


‘otal import of the week......| 117,030) 123.000) 112,00¢ 130,000 
Of whicn American. ........ 97 OVC 87.000 81,00€; 111,000 
‘mount afloat..... ..cc.- cocesh SOO 354,000 374,006] 3°0,0900 
Of which Amwerivan. ......-.. 283,' 0; 279,00% 303 >, ou0 293,009 


ee 




















‘he tone of the Savenneal snasiea for spots and fesuens each 
jay of the week ending Jan. 18, and the daily closing prices 
of _— »t cotton, bave been as follows. 


— —~ 


Neinaiesl Monday. | Tuesday. Wednes. ‘Thursd’y. Friday. 




















Spot. onunsioaes 

See Firmer. Firm. aT Firm. Easier. Steady. Steady. 
) } 515 515 

onaae 6316 hie | G3 a 6316 Ha Sle! 
en | 1988 | 12808 | Note | 12889 | 2808 | 12888 
Serer ag - = | F — 7 oa 
12:30 Pat Firm. Flat. | Quiet. | Steadier. Firm. a. % 
ae Firm. | Steady. | Steady. | Steady. | Quiet. Firm. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

ier" The prices are given in pence and G4ths, thus: 5 62 means 5 62-64d., 


Aw O VS means 2 0-04. 
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(Vor. XXXVIII. 


en <= 








Sat., Jan. 12. | Mon., Jan. 14. | 7 Tues., Jan. 15. 

















Ooven| Ein Low. Cros. Open| High Low.| Clos. pane High | Low.| Clos. 
‘ 
| d. d. d. d. 


a... aa | a. a.| a. | a. 
Ed ses 1 coed enced cco TLOOD OORT OORLOEDH occ] ones] cece] «oe. 
Jan.-Feb..../5 62 | 563/562'5e3| 562 562/561 /561 || 56: | 561/561) 561 
Feb.-March| 600 603/600 603| 601) 601/60) /6CO | 600 600/562) 562 
Mar.-Apr.../ 604 607 | 604 | 607/605 | 605/603 603) 605) 604/602) 6(2 
April-May..| 605 | 610/608 610) 608 | 608 607 607 |, 4607 607 6035; 605 
May-June .|611 61!4/611/614| 612/ 612/610) 610! 610 610/609] 609 
Jane-July../615 617, 615/617), 614/614 614/614! 614/614) 612) 612 
July-Aug...|619 620 619/620 /'613|618|618| 618! 617/617 /615| 615 
Aug.-Sept. | ....) .. «| ...-] ..--|}622] 6 22 | 622) 622 |, 620/620 | 620) 6.0 
Bept.-Oet...) -...| +... a en ee: el, we ee ee 
Oct -NOV..-.] ee | oeee) ce | cee |] cee | eee] wees} cee |) coer! 
Nov.-Dec.. | ....] .... ba & ‘ads i seve] cone] veeed coe score] oo of 
i } 


| 
| 












































ae ne a 


wtnenestnnne Jan. 16. | | ‘Thurs., Jan. 17. | niemnd Jan. 18, 





i 
| 
Open High | Low. Clos. ‘Open sigh|Low. | Cros. en oven High — Clos. 


ais a}aia,a|a|a; a. | a. | a. | 4. 
January....| .. cool coor} ee. |) 959/560 oa | eae ease 
Jn-Feo...|5o8| 558/557 557 | 558/550 / 528/555 553/558 557| 558 
Feb.-March | 561/561 559 559 | 560) 502 | 560 560 || 560/560 559] 559 
Mar.-Apr...| 60) 600 563/563 600 602) 600/609 /4(0/ 600 563) 563 
April-May..|601 604 603 663 | 603 606 | 603/604 | 603 | 603)|602| 6063 
May-June.. 607 607 606 606, 607 | 609/607 607 || 607/607) 606| 606 
June-July../611 611/664 669/612 612/610) 610 | 611 611/610] 610 
July-Aug...|614, 614/612 612 |614|625/ 614/615 |613/613|613| 613 
Aug.-Sept..)617 617/616 616 || 617 618 6171618. 

Sept.-Oct... aol oes | 

Oct.-Nov... 47] oe 























seen eee 


| — * 
mf YS ey ap gay 


Neov.- Dec... 






































BREADSTUFFS. 
’ FRIDAY, P. M., Jan. 18, 1884. 

Flour has in general been dull and more or less depressed 
owing to the decline in wheat, though this latter fact has been 
in a measure offset by the smallness of the receipts. Still the 
supply here is so large that some holders show an anxiety to 
realize, and there is, therefore, an unsettled and unsatisfactory 
market, ‘To-day the trade was trifling at easy prices. 

Wheat has at times been quite active on speculation, and 
there has been some increase in the export trade. Prices have 
declined materially however, and it is to this fact alone that 
the larger foreign traffic is attributable. Two failures in the 
trade last Saturday, together with rumors affecting the fiuan- 
cial standing of other firms, including Wall Street houses en- 
gaged inthe speculative branch of the business, have had a de- 
moralizing effect on the market, though perhaps even a more 
Serious element of weakness has been the posting of 500,000 
bushels more of No. 2red wheat as warm and weevilly. The 
inspec or-ir-shief here thinks that this constitutes about all the 
wheat here that will have to be degraded, but the fact that the 
foreign trade has fallen off so materia!ly at American markets 
within the Jast week, has necessitated the storing of large quan- 
tities of this cereal, and the apprehensions as to its condition 
have been by no means dispelled, particularly as it is remem- 
bered that some of the wheat now in New York and Brooklyn 
warehouses has been held since early in the fall of 1882. 
Another unfavorable feature has been the exhaustion of the 
storage facilities at Chicago, whereby forced sales of the 
receipts have been necessary, at steadily declining prices. 
There has been a decrease of 500,000 bushels in the visible 
supply in this country, but, owing to the magnitude of the 
stock still available, this fact has had little or noinfluence. To- 
day the market was fairly active, at a decline of % to %%e. 
The closing prices for No. 2 red for future delivery were $1 2%4 
for January, $1 04 for February, $1 0654 for March, $1 09 
for Apriland $1 1194 for May, that in elevator closing at 
$1 07. These prices show a deciine for the week of from 3% 
to 5c., the greatest decline being in the earlier deliveries. 

Indian corn has been dull on speculation, though fairly 
active at times for export. Prices, in sympathy with the de- 
cline in wheat, have been steadily falling. The market has 
lacked any very salient features during the week, the interest 
of grain dealers and speculators centering mainly ir wheat. 
There has been a decrease of 560,000 bushels in the quantity on 
the way to Europe, and a slight reduction in the visible supply 
in this country, but the depression in other branches of the 
trade has outweighed these facts. To-day the market was 
fairly active ata decline of 1g tole. No. 2 mixed closed at 
as for January, 617%4c. for February, 62%4c. for March and 


65c. for May, showing a decline of from 2 to 3c. during the / 


week, 


Rye has sold fairly ata decline, and barley has met with a 
pretty good demand for export, though lower prices were found 











necessary to stimulate the trade. Oats have been fairly active 
at some decline, though they have been less depressed than 
other cereals. To-day the market was quiet and slightly easier. 
No. 2 mixed sold at 39°¢@39‘¢ce. for bpympee da 39 4@ 10%c. for 
February, 4144@41'éc. for March, 4274@4234c. for April and 
4244@427¢c. for May. 

The following are closing quotations : 








FLOUR. 

No. 2 spring...P bbl. = a2 2 50 | City shipping extras$5 15@ 535 

No. 2 winter ......... 5@ 2 90 | Southern bakers’ and 

Superfine. ...........- + 3 35 family brands...... 425 @625 

Spring wheat extras.. 325@ 475 | South’n ship’g extras 3502@ 4550 

Minn. clear and stra’t 400@ 5 75 | Rye flour, supertine.. 3302 375 

Winter shipp’gextras. 315@ 340) Corn msal— 

Winter clear and Western, &G.... .... : 00@ 335 
GEUMING.. 2n0 scccsces 4002@ 600 Brandywine. &e....3302 3 45 

Patents, STINE... cvcee 950@ 685| Buckwheat flour, @ 

Patents, winter...... 52508 675; 100 lbs............. 3 00@ 3 25 

GRAIN. 

Wheat— Rye—Western.........67 @ 69 
Spring,per bush. 95 @117 State & Canada.....72 @ 7 
Spring No. 2..... 99 @10909 sn sweeendese 39 @ 42 
Red winter, No.2 1071481 071, se pais wan 41 @® 47 
Red winter ... .. 87 @114 No tee os «c.--- 39530 10 
én saseenee 8G @105 No. 2 white..... ...41%0 42 
Waite Be... 103 @ .cn--s Barley —No. 1 Canada. 89 @ 90 

Corn—West. mixed 491392 62 | No. 2 Canada....... 84 @ 83 
West. mix. No. 2. 61 @ 6i%4 State, two-rowed....62 @ 65 
White Southern.. 70 @ 75 State, six-rowed ....70 @ 7 
Yellow Southern. 60 @ 65 Buckwheat ........... 75 @ 80 
Western white... 58 @ 6819 


Western Yellow..... 60 @ 66 | 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged so as to present the compara- 
tive movement for the week ending Jan, 12 and since Aug. 1 
for each of the last three years: 























Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.1961b: | Bush.60 lbs’ Bush.56 lbs | Bush.32 lbs| Bush.48 lvs| Bush.56 lbs 
Chicago...... 52,360, 318,685 1,096,831] 300,819, 100,038 46,257 
Milwaukee.. 54,415, 214,089 24,180 22,100' 111,898; 10,320 
Toledo....... 2,620, 102,463) 165.930 EE: 405 
Detroit... 1,543 68,596. 43,449 2,573) re 
Cleveland.... 1,340, 18410 2,611 12,910, J ae 
3t. Louis .... 17,224) 39,412, 179,808 45,387, 18,600 6,050 
Peoria. .. ... 875, 16,550 246,785 124,563) 8,400 23,500 
| RARE EPRI GE: naga CCS Pere | tees 





Tot. wk. ’84 130,882, 950.863 1,775,304) 516.402) 262,149 84,622 
Same wk. ’83 176.960 1,016,628, 1,840,369 582,558 430,924 74,189 
Same wk. ’82 157,707 605,961) 2,319,316 G0U 852 273,237 54,353 
SinceAug.1— 





1883........ 187,811! 52,634,060 


SS 





55,835,775! 33,058,432) 11,992,578] 5,379,388 
1882.......-| 4,937,706, 52,964,300, 37,180,756] 25,821,122] 9,491,609] 2,572,399 
1881......-.1 4,001,949) 26,828,703) 63,451,021] 17,747,404. 8,377,877] 2,819,147 








The comparative shipments of flour and grain from the 
same ports from Dee. 24, 1883, to Jan. 12, 1884, inclusive, for 
four years, show as follows: 

















1883-S4. 1882-83. ISR8it-82. 1880-81. 

a bbls. D16,020 754,330 S9L,456 510,068 
Wheat..... bush. 969.990 1,057,344 1,216,151 1,473,351 
OOFD cc “7 eeee ee . 2,962, aS‘3 4,167,294 2 A7 7,843 2,103,932 
owen LOSZ,9LO 1,787,402 1.553.786 1,349,909 
pariey Se00 eedees 337,250 G71L.bos 112.308 345,558 
MO cane seesccses 131,633 136,492 133,602 167,528 
Total grain .... 9,535,400 7,819,999 5.024 O13 ),640,273 


Below are the rail shipmeats from Western lake and river 
ports for four years: 








i884, 1888. 1882, 1881. 

Week Week Week. Week 

Jan. 12. Jun. 13. Jan. 14 Jan. 15. 
Pee cce: cocceceoses oS. 169,592 224,419 138,745 166,700 
Wheat.. Scene conces Yash. 405,778 411,016 665,646 545,453 
Sens quibke seanteeteus 1,108,404 1,548,011 1,029,805 708,377 
hin, . qiudes sesenene - 431,813 735.610 606,746 455,114 
I cescesaseseseonoces - 153,406 243,121 111,105 199,648 
Ee isatesseuassonscen eecees 74,500 63,282 39,002 55,747 








ae 2,173,901 3.001,010 2,452,293 1,955,339 
The rail and lake shipments from same ports for last four 
weeks were: 


Week Flour, Wheat, Corn, Oals, Barley, Rye, 
ending—  bbdis. bush. bush. bush. bush. bush. 
Jan. 12. 189,592 405.778 1,108,404 431,813 153,406 £74,500 
Jan. 5. 147,886 269,278 901,885 336,62; 116,523 32,907 
Dec. 29. 179,442 294,934 952.293 315,474 117,351 24,231 
Dec. 22. 228,514 378,879 1,080,995 395,202 181,901 41,115 


Tot..4w. 745,434 1,342,869 4,043,577 1,477,112 569,181 172,753 
4w'ks’83. 925,280 11349,710 5.205'306 2.189810 806,211 163,296 


The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 12 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
At— obls. bush. bush. bush. bush. bush. 
New York ..... 80,624 48,900 109,597 101,840 66,050 7,610 
Boston. ........ 36,105 3,000 85,700 16,863 i, 500 





Portland .... .. ae 63,917 Ee noe 
Montreal....... 2,910 8,209 2,735 13): 200 500 862,210 
Philadelphia... 14,480 36,500 55,500 19, 7 Se cxeees 
Baltimore...... 16,206 75,074 31,437 ne «game 5,77 

New Orleans... 9,333 409 147 4 34 26.035 PN a Cl ae 











Total week... 161,563 “172.092, 496,; 320 186,116 “80.950 “16,020 
Cor. week ’83.. 309,631 1139,263 1,391,753 469,743 48,635 5,960 

The total receipts at the same ports for the period from 
Dec. 24, 1883, to Jan. 12, 1884, compare as follows for four 
years: 














Tr. ee 























The exports from the several seaboard ports for week ending 




































































Jan. 1 12, 1884, are shown i in tke annexed statement: 
‘Reports Flour. Wheat. Oorn. Oais. Rye. Peu;. 
Bois. | Bush. | Bush. | Bush. | Bush. | Bush. 
New York 76,718) 372,501) 181,908 925 50,471 1,950 
ton. .. GRE 99,201 20 SG,0G0l cecces 
Portland. 67 unemine MeEweE: <ecagel |) eamnais 52,616 
DL ice | cee. ete eaesecd  eunadak  . imeicen 
adel. . 2,521) 122,407 EIRENE CS AR: SRS eres 
Baltim’re 18,637| 143,377 nt §«§=—séh¢edaat - eines? <> eee 
W.Orl’ns . 1,657 we 105,849 at 86) Cates. ae 
Total w’k.') 182.559) 628,785) 551,568 1,i4 74.171 54,566 
B’me time 
1883. ..)} 201,741/1,165,651)1,161,235 eee 99.332 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. “ Wheat. Corn. 
Exports | — 
forweck, 1884. 1883 1881. 1883. 1884. 1883. 
to— | Week, Week, Week. Week, Week, | Week, 
| Jan. 12. | Jan. 13. | Jan. 12. | Jan. 13. | Jan. 12. |] Jan. 13. 
Bbls, l u ish. ush Bush. 
Un.King 131,961} 155,830: 376,473) 745,938, 356,005/1,087.829 
Contin’ ni 8,903 10,332; 262,274) 397,105 72,449 67,019 
8.&C.Am) 17,769 14,186 38 22,608 117,191 963 
W. Indies! 21,257 DT § <Leasabel  eenseune 5,923 1,450 
Brit. Col’s 2,626 DT  sescenedl abneseal  s eeshall 3,200 
Oth.c’nt’s; - 53 DT tudteceu weievecti -pamees 741 
Total... 82,569) 201, 741 ~ 638.7 735 1,165,651 951,568) 1,1 161,235 











By aoe this week’s movement to our previous totals we 
have the following statement of exports since September 1, this 
season and last season. 





Corn. 





























Flour. Wheat. | 

BDexports since; iS8&3s4, i382-8}. 1885-34 1582-53. 1883-84, 1862- 83 
Sept.1,to—| Sept. 1to |,Sept.1to | Sept.1to | Sept.1to | Sept.1to | Sept.1 to 

Jan, 12. Jan 13 Jan. 12. Jan, 13. Jan. 12 Jan, 13. 

Bbls. Bbls. Bush. Bush. Bush, Bush. 

Un. Kingdom! 2,234,144) 2,638,089) 11,281,609) 20,965,712, 12,540,265, 4,635,707 
Continent ...' 159,687, 303.853) 6,594,904) 17,051,047) 3,171,211) 428,088 
8.&C.Am.../ 254,905) 295,813 581 87,428, 609,707) 85,170 
West Indies. 828,760) 393,487} 21,538) 28.35) 177,008) 162,615 
Brit. Col’nies! 289. 42) 233,271 8,010 7.806) 7 AGE) 48,575 
Oth. countr’s| 15,207) 15,653 600 102,045 107, 201 37,302 
Total. | 3,281,505) 3,081,106) 17,867,332 5,393,357 








98,334 163, 


%, 685 J,: +t 33| 





The visible supply of grain, comprising ‘the stoc ‘ks in granary 
at the principal points of accumulation at lake and seaboard 
—. and in transit by rail and water, Janu. 12, 1834, was a~ 
follows: 





Vheat, Vorn, Oats hart: Ry, 
In siore at— OuSh bush ish hus} rye 

New York ........ 6.6°4 1427 2,056,629 2,851,333) 991,054 L1Lob.o8e 
Do alicat (est.) 508,427 site, aad 414.600 i22,00U 
DT oicnadaceve 9,400 27.500 18,000 59,000 1s,4u0 
is ate .. 1,362,476 198.131 628 355.685 1G.026 
Obicago........... 12,357,455 3,633. 912 1,667.680 374.951 1,617,322 
co TON) me ae Pees 
sncesos BOGE 34,664 2.005 d814,284 17,87¢ 

iebscun ot 2,430,725 oe eee ae mane enon 
Samtianewe se 2,461,935 449,791 U: 9,350 ADDS 6,429 

ae 511.639 30,971 28,319 37,030 conoid 
tila ioe 10,000 230,000 Prey 475,000 16,000 

ia iieneieaies 1.686.427 1,076,738 124.274 69,093 Li4.5t 
nes see 19:),724 17,135 S$O,27 1 41,690 23,9323 
hdibbwene ceed 81,000 428, 363 277,511 21,759 S7t 
OX 2,560 176,814 _...... 
eae tiie inane 191,000 16,000 3.146 5,327 18,694 

_— 88 5,565 214,813 87,50 snneinn mais 
stant cineigtiiias 4,7 15,093 29,699 sitediie 81,106 
soneee 184.400 31,800 41,600 eens 19,000 
Eee 476,419 154 556 23, 926 deepaiites 31,163 
. 1,592,804 216,156 5 630 Site 5,883 
Mississippi. RO et ee aioe re 
Pet cueascesons 405,778 1,108,404 431,813 193,406 — 711, DU 











12,°84. : 1 891,5 

, 33;306-544 10.120.138 6.103.136 F2 73889 2.672.204 

13,/83. 9.428.510 4.471.821 2.946.494 1.510,2:-9 
4,82. 


4,82. 17,381,910 16,631,085 2, 603,090 2,752,861 13.9, 
15,’81. 28,603,068 16,858,220 3,558, 540 3, 259.7 7 713 
THE DRY GOODS TRADE. 
FRIDAY, P. M., Jan. 18, 1854 
There was a freer movement in certain fabrics the past week, 
but the general demand has shown less improvement than 
might have been expected, taking into ‘consideration the large 
representation of Western and Southern package buyers now 
in the market. Dress goods, ginghams, prints, piques, white 
goods, lawns, and other spring and summer fabrics, were de- 
cidedly more active, and a very fair business was done in 
hosiery and notions; but men’s-wear woolens ruled very quiet, 
and the demand for domestic cottons was spasmodic and irreg- 
ular. The feature of the week was a peremptory auction sale 


Tot. Jan. 
Tot. Jan. 
Tot. Janu. 
Tot. Jan. 
Tot. Janu. 





of over 3,000 cases ticks, denims and cheviots, comprising the 
production to date of the Whittenton and Oakland Mills. 


The 





ry ‘ ‘ ° 
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: 1883-34, 1882-33. 1881-82. 1380-31. | sale was largel ‘ ilv dis- 
Mour.......bble. 703,589 972,859 595,076. 732,522 | “ale Was largely attended, and all the good: were readily dis 
- ————  —.- —-—— | posedof, but at prices that entailed a severe loss upon the 

9 9 4 2, 242 ‘ ; P 
Seca aginees iasBest igs S757 305 sense ito After _ sain oe large oe in 

BOR. coe cence co’ 709,193 1,320,507 1,920,452 827,723 | colored cottons were effect suc ents as determi 

Barley........... 376,700 221,838 314,362 29S4i ' “epee re ee ned to 
ee, cece cos 96,312 35, 193 21°430 “91/295 | Meet the market in point of price, and goods of this class 
Total grait..... 3,372,380 9,011734 4,873,729 6,411.206 closed weak and unsettled. A fair package trade in domesties, 


prints, &c., was done by large jobbers, but the piece distribution 
was light and unimportant. 

Domestic Corron Goops.—The exports of domestics for the 
week were 2,031 packages, including 860 to Great Britain, 214 
to Venezuela, 213 to U.S. of Colombia, 213 to Hayti, 156 to 
China,88 to Brazil, &&. There was a fair demand for brown sheet- 
ings by jobbers and converters, and a steady business was done 
in wide sheetings, corset jeans, quilts and white goods; bat 
bleached shirtings were for the most part quiet. As above 
noted, large sales of colored cottons, as denims, ducks, ticks, 
cheviots, stripes, checks, &c¢., were made privately and through 
the auction rooms, but at such low prices as should be sagges- 
tive tv manufacturers that an immediate stoppage of produe- 
tion is not only expedient but necessary. Print cloths were 
more active and dearer, closing at 3/6e. for 64x64 and 3 1-lde. 
for 56x60s. Prints were in fair demand, though buyers are 
operati»g cautiously, and there was a good business in standard 
dre:s ginghams, leading makes of which have been opened at 
9c., against 10/6c. last season. Cotton dress goods were more 
active, and there was an improved demand for cotton hosiery. 

Domestic WooLeN Goops —Men’s-wear woolens have been very 
quiet in first hands, selections having been almost wholly con- 
fined tosmall parcels of cassimeres and worsteds, needed for 
the renewal of broken stocks. Jersey cloths, stockinettes and 
ladies cloths have showa rather more animation, as have a few 
specialties in cloakings; but buyers are taking hold cautiously. 
Heavy satinets met with fair sales, and a somewhat better move- 
ment in Kentucky jeans was a feature of the week. Fiannels 
were lightly dealt in (aside from fine white flannels for which 
some fair orders were placed with agents’, and blankets ruled 
quiet. All-wool aud worsted dress goods have showa consider- 

able activity, large aggregate sales having been made by com- 
mission houses representing the most popular mills. 

Foreign Dry Goons have been a trifle more active, but the 
demand was irregular. British dress goods were in fair 
request, and there was rather more inquiry for Hambarg em- 
broideries, laces and white goods; but silks continued slow of 
sale, and the business in fine Continental dress fabrics was 
limited. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 

ending Jan. 17. 1884, and siace January 1, and the sanie facts 
ion the eorre Sp" ading periods of 1883, are as follows: 
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_ Brust Compai ies. 
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Stead States Trust Co. 
OF NEW YORK, 
No, 49 WALL STREET. 


CAPITAL AND SURPLUS, $5,000,000 


This company isa legal de depository for moneys pald 
into court, and is authorized to act as guardian or 
receiver of estates. 

INTEREST ALLOWED ON DEPOSITS, 


which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators, or trustees of estates, 
and females unaccustomed to the transaction of busi- 
ness, as well as religiousand benevolent institutions, 
will find this company & convenient depository for 
money. JOUN A. STEWART, President. 
WiLL IAM H. MACY, Vice-President. 
TRUSTEES 
Dan. H. Arnold, ‘James Low, (John Ii. Rhoades 
Thomas Slocom), W. W. Phelps, ‘J. B. Williams, 
Charles EF. Bill, i. Willis eel —? P. Stokes. 
Wilson ‘ Hunt, John J. Asto as. IL. Russell, 
jm H. Macy, John A. Stowuut. Robt, B. Minturn 
John J. Cisco, ‘3.M.Buckingham Geo. H. W heme 
Clinton Gilbert, HE » Serenee, George Blis 
Daniel D. Lord, | Isa: 4 . Phelps, John C. Brown, 
George T’. Adee, | Lee us C orning, W illiam Libbey, 
Samuel Sloan, . B, Chittenden, 
AMES 8. CLARK. 17 Vice-President, 
HENRY a TIORN ELL, Secretary. 
LOUIS G. H AMPTON, Assistant. -Secretary 


The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts. Brooklyn, N. Y. 








This Company is authorized by special charter to 
act us receiver, trustee, guardian, executor or ad- 
ministrator, 

It can act asagent in the sale or management: f 
rea! estate, collect interest or dividends, receive 
registry and trunsfer books, or muake purchase and 
sale of Government and other securities, 

Religious and charitable institutions, and persone 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
tor money. mates ae wa — LES, Vice-Pres’t. 


John P. Rolfe, Josiah O. Low, Henry K.Shelcon, 
1. Knowlton, Alex. McCue, John T. Martin, 
H. K. Pierrepont, A. A. Low, Edin’d W. Corlies 

Alex. M. White. Mich’l C mauneey, K vee Cromweli, 
lenry Sanger. DW 

Ww ut it. M AL te Secretary. 

JAS. R. CURRAN. Assistant secretar 


Metropolitan T rust Ca. 
Milis Building, 35 Wall St., New Yerk. 


PAID UP CAPITAL, $1,000,000. 
Designated as a lecal Depository by order of Su- 
eet Court. Receive deposits of money on interest 
act as fiscal or transfer agent, or trustee for corpora. 
Hous and wccept and execute any legal trusts from 
persons or corporations On a3 favorable terms ar 
other similar companies, 
THOMAS HiLLHOUSKH, Presiden... 
FREDERIC D. TAPPEN. Vice-President 
WALTER J. BRITTIN, Secretary. 





ove 


& inancial Companies, 


“FIDELITY & CASU ALTY co., 
No. 179 BROADWAY, NEW YORK. 
Officials of Banks, Railroads ial Express Compa- 
nies Managers, secretaries, and Clerks of Public Com- 
punies, Institutions and Commercial! firms, can obtain 
BONES OF SURETYSHIP 
from this Company at moderate charges. 
The bonds of this Compnngy are accepted by 
courts of the State of New York. 
CASUALTY DEPARTMENT, 


Policies issued against accidents causing death or 
as rf Gisubling injuries. 
Fu'l intormation as to details, rates. &c..can be 
Obtained at head ofhece. or of Company's Agents. 
PM. M. RICHARDS, Prest. @OHN M. URANE, Dec’y. 
Robp’t J. HiLuaAs, Ass’t Secretary. 
DIRECTORS: 
Geo. T. me Dx avid Dows, W.G. Low 
G. G. Williams, / Rarres, Charlies Danate. 
J.8.T. Steanahan. li. “A. Hurl a. Aijex. Mitchell, 
A. Bb. Hui. J. D Veriiive. S.B. Chittenden 
Geo. =. Coe, Wm. M. Richard 


Ronds ot Suretyship. 
NO OTHER BUSINESS. 
‘Khe Guarantee Co. 
OF NORTH AMERICA. 


Cash Capital........... ee a ee Se ET #300.000 

TELE IT LL IE PE a 490 000 

D p>sit with Insurance Department.......... 214,000 
President: Vice-President: 


Srr. ALEX. T. GALT. Hion. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS, 
NEW YORK OFFICE: 

No. 178 BROADWAY. 

D. J. TOMPKINS, Secretary. 


NEW YORK [PIkKECTORS.—Joseph W. Drexel, A. 1. 
Hopkins, tl. Victor Newcomb, John Paton, Danie} 
rrance. Hhdw. F. Winslow. FKrastus Wiman. 





JUST ISSUED. 


New Statistical Mup of penee.* Lee OD <oscess 7 O00 
New Railroud Map or U.  ciiittinkabs 1D 0% 
New Riilroud Atlas, 102 pag al ain aa lv UC 


Maps of every variety ‘one Map Cusea, 
Se" Send for [tnateated C atalog al 
J. L. STH Publish 


27 SOUTH SIXTH ST., PHILADE LPuLA, PA. 
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| Sate Deposit Companies. 


MANHATTAN 


Safe Deposit& Storage Co 


346 & 348 Broadway, 


Cor. of Leonard Street. NEW YORK. 
Receives for safe-keeping, UNDER GUARANTEE, 
Bonds, Deeds, Wills and other valuable papers; Silver- 
ware, Jewelry, Paintings, Silk Goods, Old Business 
Accounts, 
Safes to rent from $10 to $200 per year. 


SAFE Deposir VAULTs 
The National Park Bank 


OF NEW YORK, 
214 & 216 BROADWAY. 
ENTRANCE THROUGH THE BANK. 
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Bi anks--Bew ork State, 


SHERMAN 8S. JEWETT, Pres. JOSIAH J EWETT,V-Pres 
WILLIAM C. CORNWELL, Cashier. 


Bank of Buffalo, 


CAPITAL, « «= === = $300,000. 
BUFFALO, N. Y. 

This bank has superior facilities for making cc’- 
lections on all accessible points in the United 
States, Canadaand Europe. Liberal terms extended 
to accounts of bankers and merchan 


CORRESPONDENTS.—New York, National Shcedé 
Leather Bank; London, Union Bank ef London. 
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Bi Utimore Bankers, 


J. W. MIDPDENDORF, W. B. OLIVER, C. A. ALBERT’. 
Members Baltimore Stock Exchange. 


Middendorf,Oliver & Co. 
BANKERS AND BROKERS, 
S. W. Corner German & South Sts,, 
P.O. Box 397, BALTIMORE, Nid. 
Special attention given to the negotiution of For. 
eign Bil - i Exchange, Collateral Louns and Com 
mercial Pi 
INDIC A TORS AND TEL EPHON EIN OFFIC EK. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
EALTIVIORE., 
INVESTMENT and SOUTHERN SECURITIES # 
specialty. 
ir eee solicited and information fu - 
nisne 
is Es Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 


elas een 


Southern pa ankers. 


THE CITY BANK @F HOUSTON, 
CAPIFAL, $500,000, 
Houston, ‘Texas. 


We give special attention to collections on al: 
accessible points. 

DInECTORS.—Benjamin A. Botts, Pres’t: F. A. Rice, 
C.C. Baidwin, W. B. Botts, Rob’t Brewster, S.K. 
Mclihenny, B. F. Weer ns. 

BK. F,W KMS, Caehier. BE NJ. A. BOTTS, Pres’t 











KE. BK. BURRUSS, Pres’t. A. K. WALKER, Cashier 


First National Bank, 
WILTIINGTON, N. CC, 
Collections made on ail parts of the United State: 
Wm. C. COURTNEY. Pres. ERNEST H. PRINGLE, Cash 
BANK OF CHARLESTON, 
NATIONAL BANKING ASSOCIATION 
cif ARLESTON, Ss. C. 

SPECIAL ATTENTION GIVEN os COLLECTION®. 


MERCHANTS’ NATION AL BANK, 
RICHMOND, VIRGINIA. 
Collections made on all Southern points on best 

terms; prompt returns. 


JOHN P. BRANCH, President. 
JOHN F.GLENN,Cash. FRED. R. Scort, Vico-F’res’t 


THOMAS BR ANCH «& re O., 
BANKERS AND COMMISSION MERCHANTS 
RICKI MOND, VIRGINIA. 
Virginia Bends funded under the Funding Act 
pussed by the lust Legislature, fos per cent commis- 
on. New North Carolina 6 percent bor ds, secured 


by lien on the State’s stcck in the Nerth Cerolina | 
Railroad, for sale, 
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Sonthern Bankers. 


Ww. 7. BLACKWELL, P. A. WILEY, 
President. Cashier. 


The Bank of Durham, 


DURHAM, N. ¢., 


With ample means, and facilities excelled by no 
Bank in the State, invites correspondence and pays 
special attention to collections. 


Thos. P. Miller & Co., 


BANKERS, 
MORILE, ALABAMNIA. 


Special attention paid to collections, with prompt 
remittances at current rates of exchange on day of 
payment. Buy and sell State of Alabama and City 
of Mobile Bonds. 

Correspo ndents.—Bank of the State of New York 
New York; Louisiana National Bank, New Orleans; 
Bank of Liverpool, Limited, Liverpool. 




















Western Bankers. 


~N. W. Harris & Co., _ , 
INVESTMENT BANKERS 
No 176 DEARBORN STREET, 
CHICAGO, ILL. 
BON DS, “ind Comgipast Bought and Sola. 


The funding oe pee issues receives special attene 
tion. Write us bal you wish to buy or r sell. 


t | E i 4 de 


Texas Land & M ortgage 
COMPANY LIMITED 
(OF LONDON, ENGLAND), 
Transact a general Financial and Agency Business in 
the State of Texas and Europe. 
New York Correspondents: Cc. EF. WELLESLEY, 


BLAEE BROs. & Co., General * re 
Wall Street. JALLAS, TEXAS, 


Montana National Bank, 
HELENA, Mi. fT. 
UNITED STATES DEPOSITORY. 
Capital, - - +--+: - $250,600 


C. A. BROADWATER, Pres’t. A. G. CLARKE, V.-Pres’t. 
K, SHARPE, + ashbier. 


Db. G. FONES, } STATE BANK, rC, Y. WALKER 
President. Incorporated 1575. § Cushier, 


German Bank, 
LITTLE ROCK, peepee. a 
Capital (Paid in) - = = = $250,000 
Eromet attention given to all business in our line. 

. Y. CORRESPONDENTS —Donnell, Lawson & Co. 
waa the  Metropolitu in National a unk. 


ee 2 —EEE 


THOS, M. THORN TON. WM. W. ‘THORN TON, Cask. 
W. F. THORNTON & SON, 
(Estavlished 1859,) 
BANKERS AND BROKERS, 
SHELBYVILLE, ILLINGIS. 
Collections madein Shelby and adioining Counties 
and Proceeds remitted on Lay of Payment. 

REFERRENCiS—National bank ot Commerce,New 
York. Union Nationa! Bank, Cincinnati. Third 
National Bank, St. Louis. Tr: ide rs’ Bunk, Chicage* 
indiana = Ban king Ca mpany. Indianapolis. 


a ee) 


EST AB L Is SHED “4ST. 

Pe, F. KELEMER & CO., 
805 OLIVE STREET, ST. LOUIS, 
Dealers in Western Securities, | 
Defaulted Bonds of Missouri Kansas and Llipoisa 
Speci alty. Good Investment Securities, paying from 

tks ro 10 per cent, for sale. 
eferences in New York, by pgsenienom Clark 


Dodge & Co., 51 Wall St.; Haten & Foote, 12 Wall st. 
4eferances in St. Louis, "Banks generally. 





— Bliscellancons, 


CARPET S, 


OIL CLOTHS, MALTINGS, LINOLEUM, ETC. 
Office and — + re Specially 
es 


FHEO. W. BAILEY & CO., 
271 & 273 Canal Sireet, New York. 
Near t Broadway (through t to 31 Howat ids St. t) 
OFFICE 
CARPETS. 


HOUSEKEEPERS AND OCCUPANTS A OF- 
FICKs take notice. Before buying your c ts, 
Linoleum, Oilcloths, or Mattings, call at SENDA. L’S 
Mistit Carpet Store, 114 Fulton St., basement foore 
Cheapest place in New York. 



































